WNHopMannoOHHbIH JOKYMEHT

OObIKHOBEHHAS AKIUsA pOCCHﬁCKOFO AKIIMOHEPHOI' 0 OﬁlIIGCTBa

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
VH/IUBUAYAJIbHOM  WMHBECTULHMOHHOW  PEKOMEHJAIMEW WM  PEKJIAMHBIM  MaTEpHaJIOM.
Wudopmanus mnpuBeAcHA [UII TIOHMMAHUS CYIIECTBEHHBIX XapaKTEPUCTHK W  PHCKOB

OOBIKHOBEHHBIX aKIun pOCCHﬁCKHX AKIMUOHCPHBIX O6H.[€CTB.

ITO0 He BKJIAJ

Bbl Mo2keTe MOTEpPATH BCe, YTO BJIOKHJIH

CpencrBa He 3acTpaxoBaHbl (He FAPaAaHTHPOBAHbI) FOCYaPCTBOM
B ciyuae norepb KoOMIeHcalUii He MPeIyCMOTPEHO

J/loxox He rapaHTHPOBAH

OcCHOBHBIE XapaKTePUCTUKH 00BIKHOBEHHOM AKIIHM

OOBIKHOBEHHAs aKIUsl — 3TO IIeHHasi OyMara, 3aKperuUIsolIas mpaBa ee Biajenblia (aKIMoHepa)
Ha TIOJYYeHHE YaCTH NPUOBUIM aKIMOHEPHOro oOmiecTBa (AMBHICHIOB), Ha ydYacTHE B
yIpaBIeHUN aKIIMOHEPHBIM OOIIECTBOM M Ha YacTh HMMYIIECTBA, OCTAIOLIETOCS IOCIE €ro
mukBuanuu. Kaxxaas oObIKHOBEHHAs! aKIUsl OJHOTO aKIMOHEPHOTO OOIIECTBa MPEIOCTABISET
OJIMHAKOBBII 00BEM TIPAB.

AKIIHS UMEeT HOMUHAJIBHYIO CTOUMOCTD, KOTOPAs JIJIsl BIIAJCIbIIa aKIIMH HE UMEET KaKOT0-JIM00
3HAUEHUS U HE OTPAXKACT €€ PHIHOYHYIO CTOMMOCTb.

[IpaBo Ha moJiyyeHHe YACTH NMPHUOLLIH AKIIHOHEPHOro 001IecTBa. AKIIMOHEPHOE OOIIECTBO
BIIpaBE, HO HE O00s3aHO BHIIUIAYMBATH AMBHJCHIBL. PerieHue o BbIIUIATE TUBUACHIOB U HX
pasmepe TpUHUMAETCs OOIMMM COOpaHMEeM aKIMOHEpOB. B ciydae BBIIIATHI JUBUJICHIOB
YCTaHABIMBAETCA JaTa, Ha KOTOPYIO OMNPEICNSIOTCA JIMIA, MUMEIONIUME TMPaBO Ha IMOJTy4YeHUe
muBuAeHN0B. [l monydeHus AUBUACHIOB Bam HeoOXoaumo OBITH BialeNblleM aKIUU Ha
YCTaHOBJICHHYIO JaTy. [I0CKOIBKY pacueTsl Mo cAeNKaM ¢ akIHsIMH Ha OMpIKe MPOU3BOJISATCS Ha
ciaenyromuid  pabouyuii J€Hh TIOCIE COBEPIICHUS] CHETKH, JUIsl TOJYy4YeHHUs OOBSIBICHHBIX
TUBHICHIOB Bam HEOOX0IMMO TPHOOPECTH aKIUIO 3a OJIUH JIEHb 10 YCTAaHOBJICHHOM /1aThI.
YuyacTue B YNpaB/IeHUM AaKIHOHEPHBIM OOLIECTBOM OCYIIECTBISIETCS MOCPEACTBOM

T'OJIOCOBaHHUA Ha O6IJ_II/IX COGpaHI/I}IX AKIIMOHCPOB. O)IHa OOBIKHOBEHHAS aKnusa gacTt OAWH I'0JIOC




(32 HCKJIFOUYEHUEM ClydaeB M30paHUs KOJJIETHATBHBIX OPTaHOB YIPaBIEHUS OOMIECTBOM, KOTJa
OJIHAa aKIus J1aeT KOJUYECTBO TI'0JIOCOB, PABHOE KOJUMYECTBEHHOMY COCTaBY KOJUIETMAJIbHOTO
oprasa).

YuyacTtue B pacnpenejeHUM MMYIIECTBA, OCTAIOIIETrOCsl NMPH JUKBUAAUUM (0AHKPOTCTBE)
oomecrBa. [lpu nuWKBUIaNMK OOIIECTBO MPEKPAIIAET CBOK JEATEIBHOCTh, HMYIIECTBO
o0111ecTBa pacrpeaeseTcss MeX1y KpeauTopaMu (Kak MpaBUIIO, MyTEeM MPOJaKU UMYIIECTBA U
nepesayd JEHEKHBIX CPEICTB KpEeAUTOpaM), a B OCTaBIICICS 4YacTU - CpPEeAM BIAJEIbLEB
MPUBWIETUPOBAHHBIX M OOBIKHOBEHHBIX aKIMii. BbImiaTel BiagenbiaM OOBIKHOBEHHBIX aKLUN

MMPOU3BOIAATCA B MMOCJIICAHIOO O4YCPCb.

OCHOBHBIE PUCKH:

PoiHOYHBINE pHCK (PUCK HEraTHBHOIO W3MeHeHHsi cTouMocTH akmuu). CTOMMOCTH
anHaﬂnemameﬁ BaM O6bIKHOB€HHOI>i AKIIN1 MOXKET KaK paCTI/I, TaK U CHUXXATbCs, U €€ pOCT B
MPOILIOM HE 03HadaeT ee pocta B Oyaymiem. CyIiecTByeT pucK TOro, 4to Bl moHecere yObITKH
B pe3yJbTaTe CHIDKEHUS IIEHbl aKIuu. Takke B OTIEIbHBIX CIydasX PHIHOYHAs CTOMMOCTH
AKIIUU MOXKET YHaCTI) pi(e] ((HyJISI», TOraa Brl MOXETEC HOTGp?ITI: BCE€ BJIOKCHHBIC CpCI[CTBa.

Puck nukBHAHOCTH. JIMKBUIHOCTD, TO €CTh BO3MOXKHOCTh MPOJATh aKIUIO B JIFOOOW MOMEHT
0e3 CyIlecCTBEHHOTr0 CHU)XEHUSI €€ CTOMMOCTH, 3aBUCUT OT CIPOCa U MPEAJIOKEHHUS Ha PHIHKE.
Haubonee MMKBUIHBIMU SIBISIFOTCS aKIMK, 0OpaIIaloUecss Ha OPraHU30BaHHOM PBIHKE, aKIIUH,
HE oOpalarImecs: Ha OPraHM30BaHHOM PHIHKE — MEHEee JIMKBUIHBI, OJTHAKO B JIIOOOM ciydae
Brl MOXETEC CTOJ'IKHYTI)CSI B OHpeI[eJICHHBIfI MOMECHT C HCBO3MOXXHOCTBIO HpOI[aTI: CBOH aKIIuu
ninm ¢ T€M, 4TO BaM HpI/II[eTCSI HpOI[aTI) ux cC CYIIIGCTBGHHI)IMI/I y6I>ITKaMI/I N3-3a CHUXCHUSA
CIpoca Ha HUX WU KakuX-THOO OrpaHWYeHWi Ha ux oOpamenue. [Ipenmocbuikamu Ans
CHW)KCHUSI JIMKBUAHOCTH OOBIKHOBEHHBIX AaKI[M MOTYT SIBISTBHCS: MCKIIOUEHHE aKIMi u3
q)OH)IOBI)IX HMHACKCOB, HCTaTUBHBIC KOpHOpaTI/IBHBIe CO6I>ITI/I$I nu )lpyrne O6CTO$ITCJ'II)CTBa.

Puck HemosyueHusi 10X0/10B (IMBHAEHI0B) MO 00LIKHOBEHHbIM akuuaM. O01iee codpaHue
aKIIMOHEpPOB MOXET He MPUHATh PEIICEHHE O BBIIUIATE JUBHUACHIOB JaXxe B Cilyyae
PEKOMEHJAllMA COBETa JAUPEKTOPOB HMX BBIIUIATUTh, KAK NpPH HAJIWYUU, TaK U OTCYTCTBUHU
JIOCTAaTOYHOM JIJIs1 TOTO MPUOBLIH.

Puck OankporcTBa aKuMOHEepHOro odmecTtBa. B cioydae OaHKpOTCTBAa aKIMOHEPHOTO
olmiecTBa pasMep €ro HMMYIIECTBA HEIOCTATOYEH JJs PAcueTOB CO BCEMH KPEIUTOpPaMHU.
[loramenue 3aJ0KEHHOCTH MPOUCXOAUT  COTJIACHO  3aKOHOJATEIbHO  YCTAHOBIIEHHOMU
Oqepe}IHOCTI/I. BI)IHJ'IaTI)I OCTaBUICTOCS I/IMymeCTBa BJIaacJibHaM 06I)IKHOBGHHI)IX aKHI/Iﬁ

MMPOU3BOJAATCA B IMTOCICAHIOO OYCPEAb U, KaK ITPaBUJIO, UMYIICCTBA 06HI€CTBa HEAOCTATOYHO AJIA
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TakuX BBITIIAT. B pe3yiabTaTe Br1 Mmoxkete NOTCPATH BCC CBOU BJIOKCHUSA B OOBIKHOBEHHEIE AKIINH

oOrrecTBa.

Komuccun

[Ipu chenkax ¢ OOBIKHOBEHHBIMH aKIMSMH B3UMAETCS KOMHCCHs OpOKepa 3a WCIIOJTHECHHE
NOPYYECHUH, a TaKKe MOTYT B3MMAThCS KOMUCCHHM OUpPXH W KIMPUHTOBOM OpraHU3alH 3a
COBEPIIICHUE CJIICTKH, KOMHCCHS JCMO3UTapHs 3a y4eT IMpaBa COOCTBEHHOCTH HHBECTOpa Ha
aknuio. Pazmepsl Bcex Tapu]oB MOKHO HaWTHU Ha caiiTe Opokepa, ACMO3UTapHs, KIMPUHTOBOU

OpraHu3aly U OUPKU.

7Kano0Obl 1 npeasioKeHust
Kano6wl u mpennoxenus Bel MoxkeTe HampaBUTh OpOKepy, ¢ KOTOpbIM Bbl coTpyanuuaete, B
CaMOPETYJIHPYEMYIO OpraHu3anuio B chepe GUHAHCOBOTO PHIHKA, WICHOM KOTOPOH SBISCTCS

Takoi Opoxep, wiu B bank Poccun.




[Tpunoxenne Ne 2 k

Buytpennemy crangapry HAY®OP
«TpeboBaHus K NpeAOCTaBICHUIO OpOKepaMu
MH(POPMALMOHHBIX TOKYMEHTOB

0 (hMHAHCOBBIX HHCTPYMEHTAX)»

®opma HMHPOPMALMOHHOTO JOKYMEHTa O TMPUBUIECTUPOBAHHON AaKIMM POCCUHUCKOTO

aKIIMOHEPHOTO O0IIEeCTBa

WNHpopManoOHHbIH JOKYMEHT

I[IpuBuIernpoBaHHas aKIUs POCCUHIICKOI0 AKIIMOHEPHOI0 00111eCTBa

[IpenocraBnsercss B COOTBETCTBUM C YCTaHOBJCHHBIMU TpeOoBaHusiMu. He sBnsercs
VHABUAYAIbHOM  WHBECTULHMOHHOW  pPEKOMEHIALMENd WM  PEKJIAMHBIM  MaTEpHaJIOM.
Wudopmanus mnpuBeAcHA Ui TIOHMMAHUS CYIIECTBEHHBIX XapaKTCPUCTHK W PHCKOB

IMPUBHJICTUPOBAHHBIX aKI_II/Iﬁ pOCCHﬁCKHX AKIIMOHCPHBIX 06H_ICCTB.

JTO He BKJIAJ

Bb1 MokeTe MOTEPATH BCe, YTO BJIOKUIN

CpencrBa He 3acTpaxoBaHbI (He TAPAHTHPOBAHBI) FOCYAAPCTBOM
B cayuyae morepbr KoMneHcal Uil He PEAYCMOTPEHO

J/loxox He rapaHTHPOBAH

OcHOBHbIE XapAKTEPUCTHUKHU NPUBUICTHPOBAHHON aKIUM:

[TpuBmiiernpoBanHas axkiusi — 3TO IeHHas Oymara, 3aKkperuvisiolnias IpaBa €€ Biajaesbla
(akpoHepa) Ha MOJYYEHHE YacTH NPUOBUTM aKIIMOHEPHOro oOmiecTBa (IMBUACHIOB), HA
y4acTHe B YIPABJICHUH aKIIMOHEPHBIM OOIIECTBOM M Ha YacTh UMYIIECTBA, OCTAIOLIETOCS 1OCIIe
€ro JIMKBUJAIMU. B oTIrune oT 0OBIKHOBEHHBIX aKIUil PUBUIIETUPOBAHHBIE aKI[UH MOTYT OBITh
pa3HbIX TUIIOB Ja)K€ y OJIHOTO aKIHMOHepHOro odmiecta. Kak mpaBuio, y NpuBHUIETHPOBAHHBIX
aKlIMA €eCTh MPEUMYILIECTBO IO CPAaBHEHUIO C OOBIKHOBEHHBIMH AaKLUUSMU P MOJYyYEHUU
JuBUAeH10B. OHO 3aKIII0YaeTcs B TOM, 4TO JI0 TE€X MOp, ITOKA BJIAJENbIbI IPUBUIETHPOBAHHBIX

aKIui He moJrydaTt OIPCACIICHHBIC B YCTaBC AUBUIACHIABI, BJIAJICJIbIIBI OOBIKHOBEHHBIX aKuui




TaKXeE HE MOT'YT NOJIYYUTH JUBUACHOBI. Taxxke npeumMmynecCTBOM BJIaCIIbIICB
NPUBUJICTUPOBAHHBIX aKIIUKA MOKET OBITh IPABO HA MOJYyYCHHE ONPEACTICHHON B YCTaBEe CyMMBbI
IpU JUKBUJAIUHN aKIMOHEPHOrO OOILECTBa, 0 MOJY4YEHHS KOTOPOH HMYIIECTBO HE MOKET
pacnpeaensaThCs Cpeau BialeibleB OOBIKHOBEHHBIX aKIIUM.

Kaxc;[a;l IMPUBUIICTUPOBAHHAA aKIIUA OAHOI'O TUIIA UMCCT OI[HHaKOBbIﬁ 06’beM Ipas.

AKIIHSI UMEET HOMUHAJIBHYIO CTOMMOCTbD, KOTOPAs JIJIsl BIIQ/ICTbIa aKIIMA HE HMEET KaKOoTo-JIn0o
3HAYEHUS U HE OTPAXKAET €€ PHIHOYHYIO CTOMMOCTb.

IIpaBo Ha moJiyyeHHe YACTH NMPHUOBLIM AKIIMOHEPHOIO 00IIeCcTBA. AKIIMOHEPHOE OOIIECTBO
BIIpaBC¢, HO HC 0651321H0 BbIIUIAYUBATh AUBUACHABI OAXKE I10 IMPUBHUIICTUPOBAHHBIM AKIHUAM.
Pemienue o BbImIaTe AMBUICHIOB U UX pa3Mepe MPUHUMAETCS OOIIMM COOpaHHEM aKIIMOHEPOB.
B cnywae BmIIaTel AMBUACHIOB YCTaHABIMBAETCA [aTa, Ha KOTOPYIO OIPEAENSIOTCS JIMIIA,
UMEIOIIME MPaBO Ha MOJyuyeHUue TUBUIACHAOB. [ monydeHus auBHAeHIOB Bam HeoOxoammo
OBITH BJIaACIbIICM aKIMH HAa YCTAHOBJICHHYIO JaTy. HOCKOJH)Ky PaCUCThI IO CACTIKAM C aKIUAMU
Ha OuWp)Ke NPOU3BOJATCS Ha CIEAyIOIIMKA padounil JE€Hb IOC]IE COBEPILIECHUS CAEIKH, s
MOJTyueHUs: OOBSIBICHHBIX TUBUACHIOB BaM HE0O0X0aMMO mpHOOpPECTH aKIMIo 3a OJUH JEHb 10
YCTaHOBJICHHOMU JaThl.

YuyacTtue B ynpaBjieHMH aKIUOHEPHBLIM o0mecTBOM. Kak mpaBuiio, MpUBUIETUPOBAHHBIC
aKIIMU HE MPEAOCTaBIIAIOT MpaBa rojioca. VckitoueHueM sBISETCS] TOJIOCOBAHUE TIO OTACIbHBIM
BOIIPOCaM, B YaCTHOCTH, O JIMKBUIAIMK (peopraHu3anuu) oOuiecTBa, 00 OrpaHUYEHUs MpaB
BJIQJICTIBIIEB MPUBWIETUPOBAHHBIX akmwii). Kpome Toro, B ciydae, eciau oOiee coOpaHue
AKIMMOHCPOB HE MPUHHUMACT PCIICHHUA O BBIIIJIATC AWMBUACHIOB, BJIaJCIbLblI MIPUBUICTUPOBAHHBIX
aKHHfI, pasMEp JUBHUACHIOB 110 KOTOPBIM OIIPECACIICH B YCTAaBE, npno6peTa10T 10 CBOUM aKIusiIM
IIpaBO rojioca MO BCEM BOMPOCAM M MOTYT y4acTBOBaThb B OOIIMX COOpaHMSIX aKIIMOHEPOB
HapaBHE C aKIMOHEpaMU — BIaJleNbllaMd OOBIKHOBEHHBIX aKIUH, 00Jiajas Mo KaKIOW aKIUu
OJIHUM TOJIOCOM, JI0 TeX MOp, MOKa aKIMOHEpHOE OOIIECTBO HE BBILIATHT OIpPENCICHHBIX B
yYCTaBC JUBUACHIOB.

YuyacTue B pacnpeieileHHH UMYIIECTBA, OCTAIOLIEroCsl NMPH JUKBUAAIUN (0aHKPOTCTBE)
oomecrBa. [Ipu nukBuUAanuu OOIIECTBO MPEKPAIIAET CBOK JACSITENbHOCTh, HMMYIIECTBO
oOmiecTBa pacmpeensercs Mexay KpeauTopaMu (Kak MpaBujio, MyTeM MPOJakd WUMYIIECTBA U
nepeaaun JACHEKHBIX CPEJCTB KPEIUTOpaM), a 3aTEM CPEIU BIAACIBIICB MPUBUICTUPOBAHHBIX
aKIMi, 1O KOTOPBIM ONpENENIEH pa3Mep JIMKBUJALMOHHOM cToumMmocThu. Ecmm pasmep
JUKBUJAIMOHHOW CTOMMOCTH TIO TMPUBHIIETUPOBAHHBIM AKIHUAM HE OIpPEACNICH, BIAJEbLbI
MPUBUJIETUPOBAHHBIX AKIIMI y4acTBYIOT B paclpeielieHUd UMYILECTBA B MOCIEIHIO OYepe/b

HapaBHE C BJIa/IeNIbIIaMl OOBIKHOBEHHBIX aKITUH.




OCHOBHbIE PUCKH:

PbiHOYHBIN pHCK (PHUCK HEraTUBHOIO H3MEHEHHSl CTOMMOCTH AaKLIHMH) - CTOMMOCTh
IpUHAUIe)Kanle BaM NMpUBMIIETMPOBaHHOM aKIIMM MOXKET KaK PAacTH, TaK U CHIDKATHCA, U €€
POCT B IPOILLIOM HE O3HadaeT ee pocta B OyaymeM. CyliecTByeT puCcK TOro, 4ro Bel nmonecere
YOBITKM B pe3yJIbTaTe€ CHWXKEHMsI LIEHbl aKUMU. Takke B OTAEIbHBIX CIIy4asX pPbIHOYHAA
CTOMMOCTb aKIMM MOXKET YIAcTh /10 «HYJsA», Torga Bbl MoXeTe MOTepATh BCE BIIOKEHHbIE
CpEICTBa.

Puck JmkBUAHOCTH. JIMKBUAHOCTB, TO €CTh BO3MOYKHOCTbh IPOAATH AKLHUIO B JI000H MOMEHT
0e3 CyIIeCTBEHHOI'O CHM)KEHHUSI €€ CTOMMOCTH, 3aBUCUT OT CIpOca M IPEAJIOKEHHsI Ha pPBIHKE.
Haunbosee TMKBUAHBIME SBISIOTCS aKIMH, OOpAIIAIONINEcs Ha OPraHN30BAHHOM PBIHKE, aKIUH,
He oOpararonecs Ha OpraHM30BaHHOM PBIHKE — MEHEE JIMKBUIHBI, OJHAKO B JIIOOOM Cirydae
BBl MOKeTe CTOJIKHYTBCS B ONPEACICHHBI MOMEHT C HEBO3MOXHOCTBIO IIPOAATH CBOM aKLUU
WIK ¢ TeM, 4To Bam mpuaercs mpojarh MX € CYIIECTBEHHBIMH YOBITKAMHU H3-3a CHHXKCHMS
CIpoca Ha HHUX WIM Kakux-TuOo orpaHwmueHwid Ha uXx oOpamenue. llpeamoceuikamu yis
CHW)KEHHUSI JINKBUJAHOCTH NPUBWIETMPOBAHHBIX aKIMH MOTYT SBJIATHCA: MUCKIIOYEHHUE aKIU U3
(OHJIOBBIX MH/IEKCOB, HEraTUBHbIE KOPIIOPATUBHBIE COOBITHS U APYrHe 00CTOATENbCTBA.

Puck HemosiyyeHHsi /10X010B (IMBHIEHI0B) 10 NPHBHJIECTHPOBAHHBIM akuusaM. OOuiee
coOpaHMe aKIIMOHEPOB MOXKET HE NPHUHATH PEUIEHHE O BBIIJIATE JMBUJIEHIOB JIaXKe B Cllydae
PEKOMEH/IALUKA COBETa JAMPEKTOPOB HUX BBHIUIATUTh, KaK MNpPU HAIWYUH, TaK U OTCYTCTBHH
JIOCTAaTOYHOM JUIsl 3TOr0 MPUOBUIM, Aa)Ke MO NPUBUIIETMPOBAHHBIM aKLUAM, pa3Mep IUBHJIEH/A
10 KOTOPBIM OIIPENIEIIEH B YCTABE.

Puck 0ankporcTBa akumoHepHoro odmecrBa. B ciydae 6aHkpoTCcTBa 00IIECTBA pa3Mep €ro
MMYILECTBA HEJOCTaTOUYEH JJIsl pacyeToB CO BCceMH KpeauTopamu. lloramenue 3a101KeHHOCTH
IIPOUCXOJUT COTVIACHO 3aKOHOJAATEIBHO YCTAaHOBJIEHHOW O4YEpeNHOCTH. BbIIiaTel ocTaBuierocs
MMYILECTBA TPOU3BOIATCS BIIAJENIblIaM PUBUWIETUPOBAHHBIX aKLUM, MO KOTOPBIM B YCTaBe
omnpeziesieH pa3Mep JMKBHUIAMOHHON CTOMMOCTH, B ONPEJEICHHOM pa3Mepe, U B IOCIIETHIO0
ouepe]lb — 10 MPUBUIETUPOBAHHBIM aKLUAM, [10 KOTOPBIM pa3Mep JUKBUIALMOHHON CTOMMOCTH
HE OIpeJieNieH, U 1Mo OOBIKHOBEHHBIM akuusaM. Kak mpaBuio, B ciiyyae OaHKpOTCTBAa UMYIIECTBA
o0IiecTBa HEAOCTATOYHO JJIS BBIIAT KAaK MO NPUBUIETHPOBAHHBIM AaKIUSAM, IO KOTOPBIM
ofpeziesieH pa3Mep JUKBHUIAMOHHON CTOMMOCTH, TaK W MO MPUBUIETUPOBAHHBIM aKIIHUSIM, IO
KOTOPBIM pa3Mep JIMKBHJALMOHHOM CTOMMOCTM HE ompefeneH. B pesynprare Bbl mMoxere

MOTCPATH BCC CBOU BJIOKCHUS B IIPUBHUIICTUPOBAHHBIC aKIIUU 06H_ICCTBa.




Komuccun

HpI/I CACIKax C HpI/IBI/IJIeFI/IpOBaHHbIMI/I AKIIUAMHU B3UMACTCSI KOMHUCCHUA 6p01<epa 3a UCIIOJIHCHUC
NOPYYECHUH, a TaKKe MOTYT B3MMAThCS KOMUCCHHM OUpPXH W KIMPUHTOBOM OpraHU3alH 32
COBEPIIICHHUE CJIICTKH, KOMHCCHS IEMO3UTapHus 3a y4eT IpaBa COOCTBEHHOCTH HWHBECTOpa Ha
aknuio. Pazmepsl Bcex TapudoB MOKHO HalWTHU Ha caiiTe Opokepa, ACMO3UTapHs, KIMPUHTOBOU

OpraHu3aly U OUPKU.

7Kano0b1 1 npeasioKeHust
Kamo6s! u mpemnioxkeHuss Bel MokeTe HanmpaBuTh OpoKepy, ¢ KOTOpbIM BbI coTpyaHuvaere, B
CaMOPETYJIMPYEMYIO OpraHu3aiuio B chepe GUHAHCOBOTO PBHIHKA, WICHOM KOTOPOW SIBISICTCS

Takou Opoxep, wiu B bank Poccun.




[Tpunoxenne Ne 3 k

Buytpennemy crangapry HAYOOP
«TpeboBaHus K NpeAOCTABICHUIO OpOKEpaMu
MH(POPMALMOHHBIX TOKYMEHTOB

0 (hMHAHCOBBIX HHCTPYMEHTAX»

®dopma HHPOPMALTMOHHOTO JOKYMEHTA O (DIOYEPCHOM JOTOBOPE (KOHTPAKTE)

NudopManinoHHbIi TOKYMEHT

Db104YepCHBIH 10T0BOP (KOHTPAKT)

Hpe,I[OCTaBJ'IHeTCSI B COOTBCTCTBUHU C YCTAHOBJICHHBIMHU Tpe6OBaHI/I$IMI/I. He saBnsercs
HHHHBHﬂyaHLHOﬁ HHBGCTHHHOHHOﬁ peKOMeHHaHHeﬁ NI PEKIaMHBIM MaTCpHaIOM.
I/IH(l)OpMaIII/IH MNpuBCACHA MOJid TIOHHMMAaHUA CYIICCTBCHHBIX XAapaKTCPUCTUK HW PUCKOB

(BIOYEPCHOTO KOHTPAKTA.

ITO He BKJIAJX

Bb1 MO:KeTe He TOJIBbKO OTEPATH BCE, YTO BJIOKUJIU, HO U OCTATHCH 10JIKHBI
CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) OCY1apCTBOM

B cayuyae morepbs KoMIeHcal Uil He PEAYCMOTPEHO

Jloxoa He rapaHTHPOBAH

OcHoBHbBIE XapaKTEePUCTUKHU (l)l)IO‘-Iep(!HOFO KOHTpPAaKTAa:

@DbroYepCHBI KOHTPAKT — 3TO 3aKJI0YaeMblii HA OPraHU30BaHHOM PBhIHKE JIOTOBOP O Iepeaye B
OynymeM Kakoro-im6o 0a30Boro aktvBa (MOCTABOYHBIH (BIOYEPCHBIH KOHTPAKT) HWIH O
BBITIJIATE PA3HUIBI MEXKIY LIEHOW 3aKIIOYEHHUs W IEHOM HCIOJHEHUS (BIOYEpPCHOTO JO0TO0BOpa
(koHTpaKTa), KOTOpasi 3aBUCHT OT LIEHBI (3HAUCHHs1) 0a30BOTO aKTHBA (PACUETHBIN (HIOUSPCHBIH
KOHTpPAaKT). ba3oBbIM aKTHBOM MOTYT BBICTYNATh IICHBI aKIWi{, OOJUTAIM, TOBAPOB, 3HAYCHUS
HHJCKCOB, BAJIFOTHBIX KYPCOB, ITPOLCHTHBLIX CTaABOK. O)IHOBpeMeHHO Ha OpraHU30BaHHBIX TOPrax
MOTYT 00pamaTbcs HECKOIBKO (PBIOUEPCHBIX KOHTPAKTOB Ha OJWH 0a30BBI aKTHUB C Pa3HBIMHU

CpOKaMU HUCIIOJIHCHUS.




VYcnoBus GpprouepcHOro KOHTpakTa yKa3aHbl B clieHU(HUKALMK, KOTOpas pa3MeIlaeTcsl Ha caiTe
Oupxu.

PacueTHas 11eHa (bIOUEPCHOrO KOHTPAKTa OMNPENEIeTCs HECKOIBKO pa3 B JEHb 10 pe3yJbTaTaM
OUp>KeBBIX TOProB 0a30BBIM aKTHMBOM BO BpeMsl KIIMPUHIOBOM ceccuu. B pesynbTaTte KiupuHra
TaK)KEe ONPEIEIACTC BapUAallMOHHAs MapXa — 3TO CyMMa JICHEKHBIX CPEACTB, KOTOPYIO OJHA U3
CTOPOH (IIOKYNaTelb WIM NPOJaBel) (bIOUEPCHOr0 KOHTpaKTa 00sf3aHa YIUIAauMBaTh APYroi
CTOPOHE KaXXIbl J€Hb B 3aBUCHUMOCTH OT COOTHOILIEHHMs LIEHBI 3aKJIIOYCHMsS KOHTPAKTa U €ro
pacueTHOM wneHbl. PopMmysa pacyeTa BapHAaLlMOHHOM MapKu YyKa3blBaeTCsl B clelu(UKALUH
¢dbrouepcHOro KoHTpakTa. Jloxox 1o ()bIOYEpCHOMY KOHTPAaKTy BO3HUKAET, €CIM CyMMa
NOJy4eHHOW BapHallMOHHON Map>kM IMPEBBIIIAET CyMMY YIJIaU€HHOM, a YOBITOK — €CIM CyMMa
IIOJIy4eHHOW BapHALIMOHHON Map>kKU MEHBIIE CYMMBI yILUIAYEHHOM.

MaxkcumanbHBI CPOK BIaJICHUS (DBIOYEPCHBIM KOHTPAKTOM MOXKET OBITh OTPaHUYEH CPOKOM
JnercTBus KoHTpakTa. CylecTBYIOT KOHTPAKTbl, CPOK JEHCTBUS KOTOPBIX aBTOMAaTHYECKU

IIPOJIOHTUPYCTCA.

OCHOBHBIE PUCKH:

PbIHOYHBIH PHCK (PUCK HETAaTHBHOTO M3MEHEHHSI CTOMMOCTH (HIOYEPCHOT0 KOHTPAKTA).
PacuerHast croumMocTh (hbIOYEPCHOTO KOHTPAKTA 3aBUCUT OT LIEHBI (3HaYCHHsI) 0a30BOTO aKTHBA,
a 3HAYUT OT PHIHOYHOTO PUCKa 0a30BOTO aKTHMBA, OHA MOXKET KaK pacTH, TaK M CHIKAThCA, U €€
pOCT B MpOILIOM HE oO3Hauyaer ee pocra B OynymieMm. CyliecTByeT PHUCK TOTO, YTO IO
(bbrouepcHOMY J0rOBOpY (KOHTpakTy) Brl moHeceTe yObITKH, B TOM YHCIIE MOXKETE OTEPATh BCe
BJIO)KCHHBIE CPEJICTBA M OCTAThCS JIOJDKHBI OpOKeEpY.

Puck nuxBuanoctu. OTCYTCTBYET TapaHTHS JIMKBUAHOCTH (PBIOYEPCHOTO KOHTpPAKTa B JHOOOMH
MOMEHT BpeMeHM. JIMKBHUIHOCTh 3aBUCHUT OT CIpoca M TMpeNoXKeHHUs Ha pblHKe. Puck
JUKBUAHOCTU MPOSBISIETCS B CHU)KEHUU BO3MOXKHOCTH COBEPUIMTH CIEIKY C (bIOYEPCHBIM
KOHTPAKTOM, B TOM YHCJI€ 3aKPHITh MIO3UITHIO TI0 HEOOXOANMOM IIeHe M3-3a CHIDKEHHS CIIpoca Ha
HETO.

Puck wucnonb3oBanusi (UHAHCOBOro mJjeda. [l Toro, 4ytoObl OTKPBHITH MO3MILHMIO O
¢brouepcHOMY KOHTpakTy, BaMm HeoOXOAMMO HMETh TOJBKO YacThb CTOMMOCTH KOHTpPAaKTa
(rapanTuiiHoe oOecrieueHue), a He BCIo cyMMmy LenukoM. [Ipu aTom Bo3HHKaeT «a¢ddeKT mueda,
KOTOPBII yBEITMUYMBACT KaK MOTCHIMAIBHBIA TOXOJ, TAK U BO3MOXKHBIE YOBITKH. KimpuHroBas
opranuzansi U OpoKepbl MTOJDKHBI YIPaBIATh PUCKAMH M B HEKOTOPBIX CIIydasX BBUIY

HC6JlaFOHpI/I$ITHLIX PBIHOYHBIX KoJIeOaHMI MOTYT HOTpe60BaTL BHCCTH JOIIOJJHHUTCIIBHBIC




JICHEXKHBIE CPEACTBA Ul YIIAThl BAPUALIMOHHOM MAapKU U CIEJIaTh 3TO B KOPOTKOE BpPEMS.
OOumii yOBITOK, KOTOpBIH BBl MOkeTe moHecTH B pe3yiabTaTe HETATUBHOTO W3MEHEHHS
pacyeTHOM CTOMMOCTM KOHTPAaKTa, MOXET 3HAYUTEIbHO IIPEBBICUTH CYMMY CpPEICTB,
UCIOJIb30BaHHBIX NIPH €r0 NPUOOPETEHHH.

Puck m3meHeHusi pa3mepa rapaHTuiiHoro odecnedenusi. B nepuon ynepxkaHus no3uLuu 10
(GBpIOYEPCHOMY KOHTPAKTy MOKET IMPOU30HTH IMEepecdeT TapaHTUHHOrO OOEeCIeYeHHs, U OHO
MOJKET 3HAYMTEIbHO YBEIMUYHUTHCA, 4YTO 3acTaBUT Bamero Opokepa mnorpeOoBaTh BHECTH
JOTIOIHUTEIIbHBIEC JICHEKHBIE CPEACTBA Il COXPAHECHMs MO3MLIHMHM U CHENIAaTh 3TO B KOPOTKOE
Bpems. I3MeHeHue rapaHTHUHHOTO OOECIEeUeHUs] MOXKET OCYHIECTBIATHCA KaK B TEUYEHHUE
TOPrOBOM CECCUH, TAK U BHE TOPIrOBOU CECCHH.

Puck npHMHYIMTEIBHOIO 3aKpPbITHS NO3MUIMHU. B ciydae, ecin Bammx IeHEXHBIX CPENCTB,
UMEIOIUXCA B PacHoOpsDKEHUM OpoKepa, HEAOCTATOYHO JUIsl TapaHTHHHOro oOecredyeHus Hiu
yIJIaThl BapHALIMOHHON MapXHu OpOoKep MMEeT MpaBO NMPUHYAMTENIBHO, TO €cTh 0e3 Bamrero
coryiacus, 3aKpbITh MO3ULHIO MO (PBIOUYEPCHOMY KOHTPAKTY. 3aKPbITHE NO3UIMHU IPOUCXOAUT IO
TEKYILUM ILI€HaM, KOTOpble MOTYT ObITh HEBBITOJHBI JUIsl Bac u mpuBecTH K BO3ZHUKHOBEHUIO Y
Bac yObITKOB. BBl MOXKETE NMOHECTH 3HAUUTENIbHBIE YOBITKH, HECMOTpPSI Ha TO, YTO HOCJE 3TOr0
M3MEHEHHE PAaCueTHOM LEHBl KOHTPAaKTa MOXKET MPHUHATH OnaronpustHoe Uit Bac HampaBieHne

1 BeI mosryuniiu Ob1 1o0Xo7, eciu Okl Bama mo3urus He Oblia MPUHYIUTEIBHO 3aKPhITA.

Komuccnn

[Tpu cnenkax ¢ (pbrOYEPCHBIMU KOHTPAKTaMU B3UMAETCsl KOMHUCCHS Opokepa 3a OTKpBITHE U
SaKpI)ITI/Ie IIO3UIINH, TAKXC MOFYT B3UMATbCA OTACIIbHAsA KOMUCCHUSA 6p01<epa 34 HCIIOJTHCHUC
(bBpIOUEpPCHOTO KOHTPAKTa, OMpsKkeBas U KIMPUHIOBasg KoMuccuu. Pa3mepsl Bcex TapuoB MOKHO

HalTH Ha caiiTe Opokepa, KIMPUHIOBOI OpraHu3aluu U OUpPXKH.

7Kano0b1 1 npeaoKeHUus:
Kano6el u nmpemnoxenust Bel MojkeTe HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHuuaete, B
CaMOpEryJIMpyEeMYI0 OpraHu3aluio B chepe (PUHAHCOBOIO PHIHKA, YIEHOM KOTOPOM SIBISETCS

Takoi 6poxkep, unu B bank Poccun.
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ITpunoxxenne Ne 4 x

Buytpennemy crangapry HAYOOP
«TpeboBaHus K NpeAOCTABICHUIO OpOKEpaMu
MH(POPMALMOHHBIX TOKYMEHTOB

0 (hMHAHCOBBIX HHCTPYMEHTAX)»

o o
d)opMa I/IH(bopMaI_[I/IOHHOFO JOKYMCHTA I10 OOBIKHOBEHHOMU O6J'II/IFaI_[I/II/I POCCHUHCKOI'O SOMUTCHTA

NudopManinoHHbIi TOKYMEHT

O0sMranusi poccuiicKoro SMUTEHTA

[IpenocraBnsieTcss B COOTBETCTBUM C YCTaHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
WHIVBUAYAJIbHOM  MHBECTULIMOHHOM  pPEKOMEHJALMEW WIN  PEKIaMHBIM  MaTEpUAJIOM.
Wudopmanus npuBeneHa AJisi MOHUMAaHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB OOJIHMTaIiN

POCCHIICKOTO 3MUTEHTA.

ITO He BKJIAJX
Bbl Mo2keTe MOTEpPATH BCe, YTO BJIOKHIIH
CpencrTBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAaPCTBOM

B cayuyae morepb KoMneHcanui He MPeAYCMOTPEHO

OcHOBHbBIE XaPAKTEPUCTHKH 00JIMTallUM POCCUIICKOT0 IMUTEHTA.

OO6nuranusi pOCCUCKOTO YMUTEHTA — ATO IIEHHasi Oymara, 3aKperuIsolias rmpaBa ee Biaesblia
Ha MOJyYEHHUE B NMPETYCMOTPEHHBI B HEW CPOK OT HAMUTEHTA €€ HOMHHAJIBHOW CTOWMOCTH.
OOnuramust MOXET TakXke TMpeaycMaTpuBaTh IIpaBO €€ BIaJelblla Ha MONy4yeHUe
YCTaHOBJIEHHBIX B HeW mpoueHToB (KymoHoB). Kaxnas oOnuranus OAHOrO BBITyCKa HMEET
OI[I/IHaKOBBIﬁ 00BeEM Ipas. Bce YCJIOBUA TIOTAallICHUA W BBIIJIAT KYIIOHOB I10 O6J'II/IFaIII/II/I

ONPCACIICHBI B 3MHUCCHOHHOM JAOKYMCHTAIUH. B YaCTHOCTH, MOXET OBITh YCTAHOBJICHO, YTO

Ilox oOBIKHOBeHHOW oOnWranuedl MOHMMAaeTcsd OONWranus, HE SBISIONIAsICAd CTPYKTYpPHOW oOnuranuei,
obuurarmeil co CTpyKTYPHBIM J10X0JI0M (oOnurarueii, pasmMep 10Xoja Mo KOTOPOH 3aBHCUT OT HACTYIUICHHS WM
HEHACTYIUICHNUS OJHOTO WJIM HECKOJBKHX OOCTOSATENBCTB, YKa3aHHBIX B a03ale BTOPOM TOANYHKTa 23 myHKTa 1
crathl 2 DexpepanbHoro 3akoHa OT 22.04.1996 Ne 39-®d3 «O pelHKE IIEHHBIX OyMmar»), cyOOpIMHUPOBAaHHOM
obnmranueli, obmuramueir 0e3 cpoka IOTalIeHHs, KOHBEPTHUPYEMOH obOnuranueid, KOMMepuUecKol oOimrammuei,
obyuranueii ¢QenepanbHoro 3aiima s ¢usuyeckux i (OD3-H), 3amemaromei obnuranueit (obiuranue,
MpeIycMOTpeHHON craThelt 6 DenepanpHoro 3akoHa oT 14.07.2022 Ne 319-®3 «O BHeceHWM W3MEHEHUU B
OT/ICNIbHBIC 3aKOHOJATEeNbHbIe akThl Poccuiickoit ®enepauun»), obnuranueid ¢ 3aJ0roBbIM OOECIEYCHHUEM
JICHE)KHBIMH TPEOOBAHUSIMU.
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pasMep KyNOHHBIX BBIIJIAT MO OOJIUTalisiM OTPEACIIATCS SMUTEHTOM B IPOLIECCE UX 0OpaIleHHS.
Taxoke, o0iuranMu MOTYT TpeaycMaTpuBaTh (PUKCHPOBAHHBIC KYIOHHBIE BBIIUIATHI Pa3HOTO

pa3MeEpa, B TOM YUCJIC YMCHBIIAIOMIUECA B CIICAYIOIIEM KYIIOHHOM IIEPHUOAC.

[Toramenre HOMUHAIBHON CTOUMOCTH OOJIMTaIllii MOXKET OCYIIECTBISATHCS YaCTSIMH B IIPOLIECCE
oOparmeHust obsmranuii (amoptu3ainus oonuramnuu). B 3TOM ciiydae ocraBmIdecs KYIOHHBIC
IUIATEKU PACCUNTHIBAIOTCS HCXO/IS M3 HEMOTaIllleHHOH HOMUHAJIBHON CTOMMOCTH OOJIMTallHH.
OOnuraiuu MOTYT TpeayCMaTpUBaTh BO3MOXKHOCTh HMX JOCPOYHOTO TIIOTAIICHUS Kak I10
WHUIMATHBE SMUTEHTA, TaK U M0 MHUIMATUBE MX BIAJETbIEB. B HEKOTOPBIX CllydasX 3MHTEHT
WIM HWHOE JMIO 3apaHee OOBSABISET O CBOEH TOTOBHOCTH MpHOOpecTH Yy Jo0oro
3aMHTEPECOBAHHOIO JIMIIA OOJUTAallMK B OIpEACIICHHYI0 aary (odepra IO OOJUTAIUSAM).
OOpatuTe BHUMaHHE, YTO KOJMYECTBO OOJMrauui, npuoOpeTaeMbIX Mo odepTe, MOKET ObITh
OTpaHU4eHO, U BBl HE cMOXKeTe MpH KeJTaHUK IPOoJIaTh Bce uMermuecs y Bac obnmuramnmn.
Ob6nuranuu KOMIaHui (KOpIoOpaTUBHBIE OONUTAIMK), B OTIWYHE OT aKIUil, HE Jal0T MPaBo Ha
y4acTue B YIPaBJICHUU KOMIaHUEH (0OLIeCTBOM).

YuyacTue B pacnpeaejeHHH MMYIIECTBA, OCTAIMIErocs: NMpH JUKBUAAUMU (0AHKPOTCTBE)
odomecrBa. [lpu nukBUganuMu OOMIECTBO TMPEKpaIaeT CBOK JACSATEIBHOCTh, HMYILECTBO
oOmiecTBa pacnpenenserca Mexay KpeaAuTopaMu (Kak MpaBujio, MyTeM MPOJakd UMYIIECTBA U
nepesavyn JIEHEKHBIX CPEACTB KpPEeauTopaM), B TOM YHCIIe BiajAeibllaMi OoOJHranuii o0OiecTna.
Bnanmenbupl oOnuranuii  ydyacTBYIOT B paclpelelIeHHH HUMYIIECTBAa Neped  BIaAeibllaMu

MMPUBUIICTUPOBAHHBIX U OOBIKHOBEHHBIX aKHI/II\/JI.

OcHOBHBIC PHCKH:

PbiHOYHBII pHCK (PHCK HEraTMBHOIO M3MEHEHHMSl CTOMMOCTH O0JMraluu) - CTOMMOCTHb
anHazmemameﬁ Bawm O6J'II/IFaIII/II/I MOXKECT KaK pacTu, TaK U CHUXKATBCA, U €€ POCT B IIPOILJIOM HE
O3HauaeT ee pocra B OyaymeMm. B ciydae BO3HHUKHOBEHHS HEOOXOJUMOCTH pealu3aluu
o0nuranuu A0 ee MoralleHusl SMUTEHTOM CYILECTBYET pPUCK TOro, uTo Bl moHecere yOBITKH B
PE3YIbTATC CHUXXCHUSA IICHBI 06JII/IFaHI/II/I Ha PBIHKC. N3menenne IOCHBI Ha 06erau1/m CBA3aHO,
MmpexKaAc BCECTO, C UBMCHCHUEM ITPOLICHTHBIX CTABOK Ha (1)I/IHaHCOBOM PBIHKE. Kaxk mpaBujio, H€Ha
o0NMralMyM CHUXAeTCs, €CIIM IPOLEHTHbIE CTaBKM HA PBIHKE pacTyT, ¥ HAoOOpOT - IieHa
o0Mranuu pacTeT, eciu MPOLEHTHbIE CTaBKU CHUXKatoTcs. Hampumep, ecnu HOBbIe 0OIHTranuu
BBIIYCKAIOTCS ¢ OoJiee BHICOKOM MPOIIEHTHOM CTaBKOM, TO cTapble oOnuranuu ¢ 6ojaee HU3KON
HpOHeHTHOI\/'I CTaBKOM CTAaHOBATCI MecHee OPUBJICKATCIIBHBIMU  IJII  HWHBECTOPOB. Taxxe
U3MEHEHHE PBIHOYHONW CTOMMOCTH OOJUTaIlil MOXKET ObITh CBSI3aHO C M3MEHEHHUEM BOCTIPUSATHS

PBIHKOM (I)I/IHaHCOBOFO COCTOSIHHS U IIATEKECIIOCOOHOCTH SMHUTEHTA O6J'IPIF3.I.IPII>1, B TOM 4YHUCJIC C
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U3MEHEHHEM KPEIUTHOTO peHTHHra SMHUTEHTa (KOHKPETHOTO BBIMYCKA OOJIMTranui, JuIa,
NPEOCTABUBILEIO OOecleueHue 10 OOJHuramusM, NpU €ro HaJU4Wu), KOPIOPATHBHBIMH
COOBITUSIMU U APYTMMH OOCTOSATEIIbCTBAMM.

Puck JmkBuUAHOCTH. JIMKBUAHOCTH, TO €CTh BO3MOXHOCTb IPOJATh OOJIMIALMIO B JIOOOH
MOMEHT BpEMEHHM 0€3 CYIIECTBEHHOIO0 CHIDKEHHS €€ CTOMMOCTH, 3aBUCHUT OT CIpoca u
npeUIoKeHUsl Ha pbhiHKe. Hanbonee NTUKBUIAHBIME SIBIISIOTCS OOJNMTalvu, OOpallarouuecs Ha
OpPraHU30BaHHOM pbIHKE, 00JIMraluy, He oOpallarolecs Ha OpraHu30BaHHOM pPBIHKE — MEHee
JUKBUIHBI, OJHAKO B JIIOOOM ciydae Bbl MOXeTe CTOJKHYTbCS B OIPENCIIEHHBIH MOMEHT C
HEBO3MOXXHOCTBIO MPOAATh CBOM OOJUTalMM WIM C TeM, 4To Bam mpuaercs mponath uUX ¢
CYIIECTBEHHBIMHU YOBITKAMH W3-332 CHIKCHHS CIPOCa Ha HUX WM KaKuX-THOO OrpaHWYeHUi Ha
ux obpamenue. IlpeanocsuikamMu A CHUXKEHUS JMKBUAHOCTU OOJIMTAallMi MOTYT SIBIISTBCS:
UCKJIIOUEHHE O0Juranuii U3 KOTHUPOBAJIBHOIO CHHCKA OWUPXKH, CHM)KEHHE PEMTHHIAa SMUTEHTA
(KOHKpPETHOTO BBIITyCKa OOJHTaIHid, JINIA, TPEJOCTABUBIIEr0 00eCcIedeHrne 0 O0IUTausIM, Ipu
€ro HaJINYMM), HEraTUBHbBIE KOPIIOPATUBHBIE COOBITHS U IPYrHe 00CTOSITENbCTBA.

Kpenutnbiii  puck. CyniecTByeT pUCK HEHUCHOJIHEHHS SMUTEHTOM OOJMrauuii  CBOMX
00513aTeNIbCTB, KOTOPBI MOKET pealn30BaThCs, B YACTHOCTH, B BUJE NMPONYCKA WM 3aEPKKU
BBIIJIAThl KYIIOHOB U (MJIM) MOTallleHUs] HOMUHAIbHOW CTOUMOCTH OOJIUTaluH.

Puck nedoara. Curyanus, npu KOTOPOH SMUTEHT HE B COCTOSHUU BBIIUIATUTH BIIAJENIbLIaM
obnuranuii cyMMy HorameHust ooaurauuii 1 (UiamM) KyoHOB 1O Hell. B 3ToM citydae MHBECTOPBI
PHCKYIOT MOTEPSTh BCE CBOM BIOXKEHHUS B JaHHYIO LIEHHYIO Oymary. /legoar MoxeT mpou3ouTH
Yy OMHUTEHTOB C JIOOBIM YPOBHEM KPEAUTHOTO petuHra. KpenuTHelll peTUHT OTpa)kaeT MHEHUE
PEUTHHTOBOrO areHTCTBa O BEPOSTHOCTH HACTYIUICHUS J1e(hosiTa: HAUMEHEE BEPOSITHBIN YPOBEHD,
KaK IpaBuiio, o603Hayaetcst «AAA» (BBICIIMI KPEIUTHBIA YPOBEHbB, 3aTEM clleyeT «AA», «Ay,
«BBB», «BB», «B» mo crenenu yBeiauueHHsl BEpOATHOCTH Jedonra). UeMm HUKE KPEIUTHBIHN
PEUTHHT SMUTEHTa (KOHKPETHOIO BBIMyCKa OOJMIralui, JMla, IpeJoCTaBUBILEro oOecreyeHue
no oOnuranusM, MpU €ro HaJlWyWu), TEM BbIIIE [0 MHEHHUIO KPEAUTHOTO PEUTHHIOBOIO
areHTCTBA BEPOSTHOCTh Ae(OITa.

Puck OankporcrBa smuTeHTa. [lpm mnpuoOpereHun oOaMranuii, SMUTEHTAMH KOTOPBIX
SBJISIIOTCSL OpraHU3alMM, CYLIECTBYeT PUCK OaHKpOTCTBAa 3MHUTEHTa. B ciydae GaHKpoOTCTBa
OMUTEHTA pPa3MEp €ro MMYIECTBA HEAOCTAaTOYEH UIA PACYETOB CO BCEMHM KPEIUTOPAMHU.
[Toramenne 3a0JDKEHHOCTH IPOMCXOIUT  COIVIACHO — 3aKOHOJATENbHO  YCTAHOBJICHHOM
ouepeaHocTd. HecMoTpst Ha TO, 4TO B cilyyae OaHKPOTCTBA BBIMJIATHI OCTABILIETOCS UMYIIECTBA
HMHUTEHTa MPOM3BOJIATCS BiaJeNbliaM OOJUranuii mepesa BiajenblaMi NPUBUIETHPOBAHHBIX U
OOBIKHOBEHHBIX aKIIU{, UMYILIECTBA MOXET OBITh HEIOCTATOYHO ISl BBIILIAT 1O oOiauranusM. B

pe3ynbTaTe Bbl MOXKeTe MOTEPSITh BCE CBOM BIOYKEHHUS B OOJIUT AU,

s




B OonpmmHcTBE cimydaeB SMUTEHT Oeper Ha celsi oOs3arenbcTBa 1Mo oOiuranusm 6e3
JIOTIOJTHUTEILHOTO UMYIIECTBEHHOTO o0ecriedeHus 1no HUM. CIoCOOHOCTh SMUTEHTA B MOJIHOM
00BeMe BBINOIHATH CBOU 00sI3aTENIbCTBA 110 OOIMTalusiM MOATBEP)KIAETCs, HAIIPUMED, BHICOKUM
KPEAUTHBIM PEHUTHHIOM SMUTEHTA, YCIEUIHOW AEsTeNbHOCThI0 SMUTEHTA, €ro yCTONYHBBIM
(MHAHCOBBIM TOJOXKEHUEM, permyTanueil u T.7. Bmecre ¢ TeM uCHOIHEHHE O00S3aTENBCTB IO
o0nuranmusM  MOXET OBITh  IOJIHOCTBIO HMJIM  YaCTUYHO  OOECIEYMBATHCS  3aJIOTOM,
MOPYYUTEIILCTBOM, OAHKOBCKOM TapaHTHEH, TOCYIapCTBEHHON WJIM MYHHUIIMTIATBHOW TapaHTHEH.
[Ipenmonaraerca, 4yTo B Cilydae HEBBIIOJHEHUS AMHUTEHTOM CBOMX O0S3aTENbCTB MO TaKUM
o0nuranusM MoramieHue 3aJ0JDKEHHOCTH Tepel] BiajesbllaMd OOJUTaluid OCYIIECTBISETCS
(TOJTHOCTBIO WJIM YacTHYHO) 3a CYET TMpeaycMOTpeHHOoro obecrneuenus. I[Ipu mokymke
obmuranmii  Bam crnenyer oOpaTUTh BHUMaHME Kak Ha ()MHAHCOBYIO YCTOMYMBOCTD U

,I[O6pOCOBeCTHOCTI> OMUTCHTA, TaK 1 HaA KA4CCTBO obecneyeHus 1Mo O6J'II/II‘aI_[I/IHM (HpI/I HaJ'II/I‘II/II/I).

Komuccun

[Ipn chenkax ¢ oONHWraUsSMH POCCHMCKHX SMUTEHTOB B3MMAeTCs KOMHCCHS Opokepa 3a
UCIIOJTHEHUE TMOPYYECHUM, a TaKkKe MOXKET B3MMAThCsl KOMHUCCUU OHMpXH M KIMPUHTOBOU
OpraHM3aIy 32 COBEPILEHUE CIIEIKH, KOMHCCUS JCTO3UTapHUs 3a Y4eT IpaBa COOCTBEHHOCTH
WHBECTOpa Ha obOmuramuio. PasMepsl Bcex TapudoB MOXKHO HAWTH Ha caiite Opokepa,
JIETIO3UTAPUSI, KIIMPUHTOBOM OpraHU3aIluu U OUPKH.

[Tpu mokymnke oOpamaromieiicss Ha PhIHKE OOMUTAllMd B CYMMY CJHIEJIKH BKJIIOYAETCS YacTh
KYIOHHOTO TPOIEHTHOTO J0XOJa MO OOJHUraiiy, paccuMuThIBaeMasi MPOMOPIHOHAIBHO
KOJMYECTBY JHEH, MPOIISAMNUX OT JAaThl MPEABIAYIEH BHIIUIATHl KYIIOHHOTO J10X0Ja J0 JaThl
WCIIOJTHEHUS CICJIKU KYIUTU-TIPOJaxu oOnuranuu. J[aHHBIA HaKOIUIGHHBIH KYMOHHBIM JTOXOJ

nepeaaeTcsl MpoIaBily OOIUTaIIH.

7Kano0b1 1 npeaoKeHUus:
Kanobel u npemnoxenust Bel Mokere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHuuaete, B
CaMOpETyJIMPYEMYIO OpraHu3aluio B cpepe (PUHAHCOBOTO PHIHKA, WIEHOM KOTOPOH SIBISETCS

Takoil 6poxep, unu B bank Poccun.
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ITpunoxxenne Ne 5 k

Buytpennemy crangapry HAYOOP
«TpeboBaHus K NpeAOCTABICHUIO OpOKEpaMu
MH(POPMALMOHHBIX TOKYMEHTOB

0 (hMHAHCOBBIX HHCTPYMEHTAX)»

®dopma HHPOPMAITMOHHOTO JOKYMEHTa 00 o0iuranuu geaepaabHOTo 3aiiMa

1t pusndeckux jautl (OD3-H)

NudopManinoHHbIi TOKYMEHT

Oobauranus genepanbHoro 3aiima s puznyeckux Jun (OD3-H)

Hpe,I[OCTaBJ'IHCTCSI B COOTBCTCTBUHU C YCTAHOBJICHHBIMHU Tpe6OBaHI/I$IMI/I. He saBnsercs
HHHHBHﬂyaHBHOﬁ HHBCCTHHHOHHOﬁ pCKOMeHHaHHCﬁ NI PEKIaMHBIM MaTCpHaIOM.

WNudopmanus npuBeaeHa s IOHUMAaHUS CYIIECTBEHHBIX XapaKTepUCTUK U puckoB OD3-H.

ITO He BKJIAJX
Bbl MokeTe mOTepPSITH BCE, YTO BJIOKHJIH

B cay4yae morepb KOMIIEHCALIHIT He MIPETyCMOTPEHO

OcHoBHble xapakTepucTukn OPD3-H:

O®3-1 — neHHas Oymara, peoCTaBiIsIoIIas BlaeablaM paBo Ha MOJTy4eHHEe HOMUHAIBHOU
CTOMMOCTH IPH MOTAIIEHUH M KyHOHHOro noxoaa. O®3-H BeimyckatoTcss Mundunom Poccun u
HOMHMHHpPOBaHbI B pyossix. OP3-H uMeroT (PUKCUPOBaHHBIN KYIOH, TO €CTh MPOILIEHTHAs CTaBKa
[0 HUM H3BECTHA 3apaHee M HE MEHSETCsl B TEYEHHE BCEro cpoka oOpamieHus. Bce ycioBus
HOTalleHus] M BBIIUIAT KYNOHOB IO OOJUTallMU OIpeJesieHbl B SMUCCHUOHHON JOKYMEHTAIHH.
[TpuoOperast yka3zaHHBI MHCTPYMEHT, Bbl qaete cBou JeHexHbIe cpencTBa B foir Poccuiickoit
®Oenepannn B e Munduna Poccuu u nosydaere 10Xo 1o GUKCHPOBAHHOM CTaBKeE.
[Toxynate OD3-H UMEIOT MPaBo TOJBKO (hr3uyeckue auua - rpaxaane Poccuiickoit denepanuu.
Homunan O®3-u cocraisier 1 000 pyoieit.

O®3-H Henb3s NOKyNnaTh HA MHAUBUAYAIbHBIN HHBeCTULIMOHHBIN cueT ().

O®3-H Henb3s KyNuTh (MpoJaTh) Ha BTOPUYHOM pbiHKE. OD3-H npruodpeTaroTcss U MpoJatoTcs
UCKJTIOUUTENIFHO Yepe3 areHTa, ¢ KOTopbiM Mun@uuH Poccun 3aximouymsl COOTBETCTBYIOIINE

coryialmieHue, 1o (UKCUpOBaHHOM Tekymed nene. Mundun Poccunm BmpaBe ycTaHOBHTH
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MHHHMMAJbHOE M MAKCHMAJIbHOE KOJMYECTBO OOJMTraiuii, AOCTYMHBIX IJS MPHOOpETEHUs
OHUM (PUM3MYECKHM JIUIIOM, a TaKK€ MaKCHMallbHOe KoindecTBo obOmuranuii OD3-H 0gHOTO

BBIITYCKa, KOTOPBIM BIIPaB€ BJIAACTH OJHO (1)I/I3I/I‘ICCKOG JINIO.

OcCHOBHbIE PHCKH:

PpiHOYHBIN pHCK (PHCK HEraTHBHOIO M3MEHEHHMSl CTOMMOCTH O0JIMranyu) OTCYTCTBYeT.
[Iponate OD3-H 10 ee norameHus Bel MoXkeTe areHry, yepe3 koroporo Bel mpuodpenu OD3-H.

B Tteuyenue nepBeix 12 MecsueB BiancHWs Bbl MOXeTe BEpHYTb BIIOKECHHBIE CPEICTBA, HO
noTepsieTe MPOLEHTHBIN T0XO0/ 32 ATOT Mepro. Beikyn OyMmaru areHToM OyAeT OCYIIECTBIATHCS
0 IIEHE ee MPHOOPETEeHNUs, HO HE BBIIIE HOMUHAIBHOW cTouMocTH. [lo ncreuennn 12 mecsien
BiajgeHust Bel Moxere npeabsBuTh cBoM Od3-H K BBIKYIY TakXke IO LIeHE MPHOOpETeHus He
BBIIIIE HOMUHAJIbHOW CTOMMOCTH, HO YK€ C COXPaHEHHEM IIPOLIEHTHOT'O 10X0Aa.

Puck IMKBUIHOCTH OTCYTCTBYET.

KpeaurtHblii puck, B TOM 4ncie puck aedouara, B otHomeHnn OD3-H MOXKET pean30BaTbcs B
cilyyae KpailHe HEraTUBHBIX 3KOHOMUYECKUX M (MJIM) IMOJUTHYECKUX COOBITHH, CleICTBHEM
KOTOPBIX SIBJISIETCA HEBO3MOXHOCTb Poccuiickoit ®enepanuu B nune Mundpuna Poccun

OTBEYATH MOJHOCTHIO MM YACTUYHO 10 CBOUM 0053aTEILCTBAM.

Komuccun
[Tpu cpenkax mo mpuobpereHnro OD3-H y areHTa, a Takxke mpu oOpatHoM Bbikyne OdD3-H
COOTBGTCTByIOHII/IM ar¢cHToOM II0 BameMy nopyqumo B HACTOIIICEC BpCMH KOMUCCHUA HE

B3UMAaAcCTCA.

7Kano0b1 1 npeaoxKkeHust
XKanoOsl u npemioxeHuss Bel Mo)keTe HalpaBUTh areHTy, ¢ KOTOpbIM BBl coTpynHuuaere, B
CaMOpEryJIMPyEMYI0 OpraHu3aluio B cpepe (GUHAHCOBOIO PHIHKA, OOBEAMHSIOIMX OpPOKEpOB,

YJIEHOM KOTOPOM SIBJISIETCS TaKOM areHT uiu B bank Poccun.
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[Tpunoxenne Ne 6 k

Buytpennemy crangapry HAYOOP
«TpeboBaHus K NpeAOCTABICHUIO OpOKEpaMu
MH(POPMALMOHHBIX TOKYMEHTOB

0 (hMHAHCOBBIX HHCTPYMEHTAX)»

®opma UHPOPMAIIMOHHOTO TOKYMEHTa 00 HHOCTPAaHHOU AETIO3UTAPHON PACIUCKE HA aKIIUU

NudopmManinoHHbIi TOKYMEHT

HNHocTpaHHas 1eno3uTapHAs PACIHCKA HA aKIHH

HpeIlOCTaBJIHeTCﬂ B COOTBCTCTBMH C YCTAaHOBJICHHBIMH Tpe6OBaHI/I$IMI/I. He saBusercs
I/IH,I[I/IBI/I,HyaHLHOﬁ HHBGCTHHHOHHOﬁ peKOMCHHaHHeﬁ NI PEKIaMHBIM MaTCpHaJIOM.
I/IH(bOpMaI_II/ISI INpuBCJACHA JId TIOHHMAHUA CYIICCTBCHHBIX XApPAKTCPUCTUK U  PHUCKOB

ACTIO3UTAPHBIX PACIMCOK HAa aKIIHH.

ITO He BKJIAJX

Bbl MokeTe mOTepPSITH BCE, YTO BJIOKHJIH

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) FOCY1apCTBOM
B ciiyyae motepb KoMneHcauuii He NPeIyCMOTPEHO

Jloxoa He rapaHTHPOBAH

OcCHOBHbBIE XaPAKTEPUCTHKU MHOCTPAHHOM JACMO3UTAPHOM PACIIMCKH HA aKIUHU
HNHocTpannbie jgeno3uTapHasi paclucka Ha akKIUM — WHOCTpaHHas IieHHas Oymara,
YAOCTOBEPSAIOIIAs MPaBa Ha ONPEIEICHHOE KOJNYECTBO aKIMi POCCUMCKOr0 WJIM MHOCTPAHHOTO
sMuTeHTa. OfHa [eno3uTapHas paclucka, B 3aBUCUMOCTH OT YCJIOBHH BBIIIYCKA, MOXKET
YAOCTOBEPSATH MPaBa HA OJHY aKIIMIO, YACTh AKIIMHM WJIM HA HECKOJIBKO aKI[UH.

Jleno3utapHble pacnuCKU HE SBISIIOTCA aKIUSAMHA. OMHUTEHT JEMO3UTApHBIX PACIHUCOK -
WHOCTpaHHBIA Jeno3utapuil (kommanus). OcyliecTBIeHHE TpaB MO MPEACTABISIEMBIM
pacmiucKaMH akIMsSM, TaKUX Kak MOJy4YeHHE NUBUJICHIOB, YUaCTHE B YIIPABICHUH OOIIECTBOM,
y4acTHe B pacipeesieHnd UMYIIIEeCTBa OOIIEeCTBA MPU €ro JIMKBHIAINHA, BOZMOXHO TOJBKO MPHU
CONICMCTBUU DMHUTEHTA JICTIO3UTAPHBIX pAcCHUCOK. TouHBII 00BEM TmTpaB BiAJEIbIA
JIETIO3UTAPHBIX PACIMCOK YCTAHABIMBAETCS B OMUCCHUOHHBIX JOKYMEHTaX U MOXET OTJINYaThCS

AJId pa3/]IMYHbIX HHOCTPAHHBIX ACIIO3UTAPHBIX PACIIMCOK, PA3JIMYHBIX BBIITYCKOB.
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OmuteHT 6e3 Bamero cormacusi BnpaBe KOHBEPTHPOBATh JEMO3UTAPHBIE PACHUCKU B aKIUH,
IIpaBa Ha KOTOpBIE 3TU PACIUCKU YIOCTOBEPSIOT, B 3TOM ciydae Bbl cTaHeTe BiajeibLieM
COOTBETCTBYIOILIETO KOJIMYECTBA aKLIUH.

B ycranoBnennsix bankom Poccun ciyyasix HHOCTpaHHBIE JEMO3UTaApHBIE PACTIUCKH MOTYT OBITh
JOCTYIHBI UCKIIOYUTENHHO KBATU(PUIIMPOBAHHBIM HHBECTOPAM.

Taxxe ciieyeT y4ecTb, 4TO Biajeiel] AeM03UTapHONH paCUCKU MOKET 3alllUTUTh CBOM IpaBa (B
Cllydae HUX HapyLIEHMs]) TOJBKO B MHOCTPAHHOM CyJ€ IO IpOLEaypaM, YCTaHOBJICHHBIM
MHOCTPAHHBIM 3aKOHO/IaTEIbCTBOM.

Hanoru Ha n1oxon 1o 1eno3uTapHbIM pacluCKaM Ha akiuu (B TOM YHUCIIe, HA AUBHUICHIbI), MOTYT
CYILIECTBEHHO OTJIMYAThCS OT HAjora o akUMUsAM COOTBETCTBYIOIIMX KoMmanuii. Hamoru nHa
JIOXOJl 10 JAEMO3UTAapHBIM paclucKkaM MOTyT YIUIauuMBaThCs HE TOJIbKkO B Poccuu, HO U 3a
pyOexxoM — B CTpaHe, B KOTOPOI BBIMYIIEHBI ACTIO3UTapHbIe paciucku. Heo0XoauMo yTouHSATh
COOTBETCTBYIOIIME YCJIOBHUS, B TOM UHWCJIE HAa MPEAMET HAJIM4YUsl WM OTCYTCTBUS JIBOMHOIO
HanoroobnoxkeHusi. B HekoTopbix ciydasx Bam mnpuagercs camMocTOSTENbHO IM0/aBaTh

JOKYMCHTEI B HaJIOTOBBII OopraH U yrmjiadynuBaTb COOTBCTCTBYIOIIUC HAJIOTH.

Cnenuduyeckne pucKku

[TockonbKy JA€MO3UTApHBbIE PACHMCKH  SBISAIOTCS ILEHHBIMH OymaraMu, BbITYIIEHHBIMU
WHOCTPAHHBIM SMHUTEHTOM, JUIi MHBECTOPOB CYIIECTBYIOT PHUCKM BBEICHUS WHOCTPAHHBIM
roCyJapCTBOM OIPaHUYECHUH, IPETSITCTBYIOIINX OCYIIECTBICHHAIO BIAJAENIbIIAMHU PACIIMCOK CBOMX
npaB. B 4YacTHOCTHM, MHOCTpaHHBIM TOCYIapCTBOM MOTYT OBITh BBEJIEHBbl OTPAHUYEHUS Ha
COBEpILEHHE CICJIOK W/WIM PETUCTPALMIO NMpaB Ha HUX B JIETMO3UTApUH, B TOM YHCJIE CAaHKLUU
MOryT OBITb B OTHOUIEHMM pPOCCUMCKOW KOMIIAHMH, HA AaKUUU KOTOPOM BBIMYILEHBI
JICIIO3UTAPHBIE PACITACKHU.

Kpowme Toro, cymecTByeT puck U3MEHEHHSI HHOCTPAHHOT'O 3aKOHOAATEIbCTBA, U, KAaK CIEACTBHE,
PUCK HM3MEHEHHUs MEepPBOHAYAIBHO NPEAYCMOTPEHHOro oObeMa mpaB U (WIM) YCIOBUH HX

peanmn3anuu JJjis1 THBECTOPOB.

OcHOBHBIE PHCKH:

PbiHOYHBIN PHCK (PHCK HETaTHBHOTO W3MEHEHHS CTOMMOCTH J€NMO3HTAPHBIX PACHUCOK).
CTtouMoOCTh NpUHAIJICKAIIEH Bam geno3utapHoOi pacCmMCKU MOXET KaK pacTH, TaK U CHUXKATHCH,
M €€ POCT B MPOIIJIOM HE O3HA4YaeT ee pocta B OyaymieMm. LleHa Ha nenmo3utapHble pacIiMCKH HA
aKIMHA MOYKET OKa3aThCs HUKE, YEM LIEHA Ha MPEACTABIIIEMbIE UMH AKLIMM 3TOW K€ KOMITAHHH.

CYU.ICCTBYCT pHUCK TOro, 4TO Brel monecete y6LITKI/I B PE3YJIbTAaTC CHUKXCHHUA ILICHBI Ha
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JENO3UTapHYI0 pacnucKy. Takke B OTHENbHBIX Cily4asX, B TOM YHCIE C YYETOM
BBIIIICYKA3aHHBIX OCOOCHHOCTEH M PHCKOB, PBIHOYHAS CTOMMOCTH JCTIO3UTAPHOW PACIHCKH
MOYKET yNacTh 10 «HYJs», Toraa Bel MojkeTe moTepsATh BCe BIOXKEHHBIE CPECTBA.

Puck JimkBUAHOCTH. JIMKBUAHOCTD, TO €CTh BO3MOXKHOCTh IIPO/IATh JEMO3UTAPHYIO PACIIMCKY B
11000 MOMEHT 0€3 CyIIECTBEHHOTO CHMXXEHHUS €€ CTOMMOCTH, 3aBHCUT OT CIpoca H
IpeIoKEeHUsT Ha pblHKE. [Ipu 3TOM neno3uTapHble pPAclUCKM HA AKIMU KOMIIAHMM MOTYT
0Ka3aTbCs MEHee JIMKBUHBIMU, YeM IIPeJICTaB/IIeMble UMM aKIIMK 3TOH ke KoMIaHuu. B imo0om
ciydyae Bpl MOKeTe CTOJIKHYTbCS B ONPENEIECHHBI MOMEHT C HEBO3MOXKHOCTBIO IPOJAaTh CBOU
JIENIO3UTApHBIE PACIIUCKM WM C TeM, 4TO Bam mnpuaercs npojaTb HUX C CYLIECTBEHHBIMU
yOBITKaMU M3-3a CHUKEHHUS CIPOCca Ha HUX WM KaKUX-THOO OrpaHMYeHUN Ha UX OOpaleHue.
Puck HemoJiyyeHusi 10X010B (IMBHIEHIOB) IO AeNO3UTAPHBIM pacnuckam. [lonyueHue
JIOXOJI0B (IMBHUIEHAOB) IO JIENO3UTAPHBIM PACHUCKaM 3aBUCHUT, MPEXJE BCETro, OT MOJIy4EHHS
JI0XO0/I0B (IMBUJEH/IOB) MO aKUUsAM KOMIIAHUM, HAa KOTOpbIE JIENO3UTApHbIE PAcHMCKU ObLIN
BbIylieHbl. OO11ee coOpaHne akIHOHEPOB MOXKET HE IIPUHSATH PELICHNUE O BBIILIATE JUBUACHIOB
Jla)ke B Cllyyae pEeKOMEHJAllMM COBETa JUPEKTOPOB MX BBIIATUThH, KaK IpPU HAJIUYMHU, TaK U
OTCYTCTBUH JJOCTATOYHOH JUIsl 3TOrO MPUOBLIH.

Taxxe Bpl MokeTe HE MOTYyYUTh J0XOJ (AUBUICH/IBI) [0 JEMO3UTAPHBIM PAaCIUCKaM Ha aKIUU
KOMIIAaHUM Jake B CiIy4yae, €CiId Ha aKlU{, Ha KOTOpPbIE BBIMYIIEHbl ATH JIENO3UTapHbIE
pacIUCKU, AUBUJCH/IbI ObUIM BBIIUIAYEHBI, W3-3a YKA3aHHBIX BBIIIE CHEU(PUUECKUX PUCKOB IO
JENO3UTAPHBIM PpAacHUCKaM, B TOM 4YHCIE B CBSI3M C HEBO3MOXHOCTBIO BBIILIATHl JOXO0Ja
(IMBUIEHAOB) SMUTEHTOM JIEIO3UTAPHBIX PACTIHCOK.

Puck 6aHKpPOTCTBa aKIMOHEPHOI0 00111eCTBA MJIM IMUTEHTA eT03UTAPHBIX PACIIHCOK.

B cinydae GaHKpOTCTBAa aKIIMOHEPHOrO OOIIECTBA pa3Mep €ro MMYILECTBA HEIOCTATOYECH JUIs
pacueToB €O BCeMH KpeauropaMu. [lorameHue 3aJ0JDKEHHOCTH IPOUCXOIUT COIJIACHO
3aKOHOJATEIbHO  YCTAHOBJIEHHOM  OYEpeNHOCTH. BbImarel  OCTaBIIErocs  HMMYILECTBA
BJIAJIETbIIaM aKIUH NPOU3BOIATCS B IOCJIEIHIO OYepelb M, Kak MpPaBUIIO, HMYIIECTBA
o0miecTBa HEIOCTATOYHO Ul TaKWX BbILIAT. Takke ciegyeT ydecTb, 4TO AAaXKe B Cilydae
pacripesie/ieHus] OCTaBILErocsi MMYIIECTBa aKIIMOHEPHOrO OOIeCTBa aKIMOHEpaM 3TOro
oO1iecTBa, BIaAEbIIbI JACMO3UTAPHBIX PACIIUCOK HA aKIMU ATOTO OOIIECTBA COOTBETCTBYIOIINE
BBIIVIATBl MOTYT HE MOJIYYUTh B CBS3M C BBIIIEYKAa3aHHBIMH CIEUU(DUUECKUMU PHUCKAMH I10
JNENO3UTapHBIM ~ pacluckaM, B TOM 4YHCI€ H3-3a HEBO3MOXXHOCTH  OCYIIECTBIICHUS
COOTBETCTBYIOILUX BBIIJIAT JENO3UTAPUSIMHU.

Taxoke He0OXOIMMO YYUTHIBATh BO3MOXKHOCTh OAHKPOCTBA SMUTEHTA JETIO3UTAPHON PACIHCKH.
B sTom cinyyae Bbl MOXeTe MONHOCTBIO JHMIIUTHCS BIOXKEHHBIX CPEACTB, MOCKOJIBKY PACIHCKU

HEC ABJIAIOTCA aKIIUAMMH, a JIMIIb YIOCTOBECPAIOT Bamm Tpe6OBaHI/I$I K ODMUTCHTY PacCIIMCOK.
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Komuccun

[Ipu cpenkax ¢ JEeNO3UTApHBIMH PACIUCKAMU B3MMAETCS KOMHUCCHUS OpoKepa 3a HCIIOJIHCHUE
NOPYYEeHUH, a TaKKe MOTYT B3MMAaThCsl KOMHUCCHM OHMpXM W KIMPHUHTOBOM OpraHHM3aluu 3a
COBEPIIICHUE CJIICTKH, KOMHCCHS JCMO3UTapHs 3a y4eT IMpaBa COOCTBEHHOCTH WHBECTOpa Ha
JIETIO3UTAPHYIO pacnmucKy. Pasmepbl Bcex TapudoB MOXHO HaWTH Ha caiTe Opokepa,

JIeTIO3UTapusl, KIMPUHTOBOM OPraHN3alUU U OUPIKH.

7Kano0b1 1 npeasioKeHust

Kanobel u nmpemnoxenust Bel Mokere HampaBUTh Opokepy, ¢ KOTOpbIM Bl coTpyanuuaete, B
CaMOpETyJIHPYEMYIO OpraHu3aluio B cepe GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOHM SIBISETCS
Takou Opoxep, wiu B bank Poccun.

CBou mpaBa, HapylIeHHbIE B Pe3yJIbTaTe HEIOOPOCOBECTHBIX ACHCTBUU WM Oe31erCTBUs
SMUTEHTA JENO3UTAPHBIX PpACIUCOK — HMHOCTPAaHHOM opraHu3zanuud Bel MoxeTe 3alluTHUThH
WCKIIIOUUTENIbHO B MHOCTPAaHHOM CyJ€ [0 MpoLeaypaM, YCTAaHOBJIEHHBIM WHOCTPaHHBIM

3aKOHOJAaTCJIIbCTBOM.
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IIpunoxenune Ne 7 k

Buayrpennemy craniaptry HAYDOP
«TpeboBaHuUs K IPEIOCTABICHUIO OpOKepamMu
WH(OPMAIIMOHHBIX IOKYMEHTOB

0 (hMHAHCOBBIX HHCTPYMEHTAX»

®opma UHPOPMAIIOHHOTO IOKYMEHTa 0 CyOOPAMHUPOBAHHON OOJIMTallii POCCUICKOTO

OMHUTCHTA

WNHpopManoOHHbIH JOKYMEHT
Cy0opauHupoBaHHAs 00JMrauus PpOCCUIICKOT0 IMUTEHTA

[IpemocraBnsieTcss B COOTBETCTBHHM C YCTAaHOBJICHHBIMU TpeOoBaHwsiMu. He sBisercs
VHIABUAYAIbHOM  WHBECTULHMOHHOW  pPEKOMEHIALMEN WM  PEKJIaMHBIM  MaTEpUaJIOM.
Wudopmanusa mnpuBeAeHa Il TOHMMAHHUS CYIIECTBEHHBIX XapaKTEPUCTHK W  PHCKOB

CyOOpIMHUPOBAHHOM OOIUTALINN POCCUHUCKOTO SMUTEHTA.

ITO He BKJIAJX

Bb1 MOKeTe MOTEPATH BCE, YTO BJIOKUIH

CpencTBa He 3acTPpaxoBaHbI (He TAPAHTHPOBAHBI) rOCYAAPCTBOM
B ciyuyae morepbp KOMIeHcANMii He MPeIYCMOTPEHO

CyOopauHupoBaHHasi 00aMranMs MpeJHa3HA4YeHAa I KBaJM(PUIMPOBaHHBIX
HHBECTOPOB

OcHoBHbBIE XapaKTEePUCTUKHU cyﬁopunﬂuponaﬂﬂoﬁ oﬁﬂnraunu.

CyOopauHupoBaHHass OOJUTAIIUS POCCUMCKOTO SMHTEHTA - 3TO OOJWTaIus, BbITycKaemas
TOJIBKO KPEIUTHBIMU OpPraHU3AIUsMHU, 10 KOTOPOW SMHUTEHT UMEET MPaBO B OJHOCTOPOHHEM
MOPSIIKE TPEKPATUTh BBIILJIATHI B CIyyae CHIDKEHUS HOPMATHBAa JOCTATOUYHOCTH COOCTBEHHBIX
CPE/CTB HUXKE YPOBHs, OINpeAesieHHOro bankoM Poceun?, Takxke MOXET GbITh MPEAYCMOTPEHO

mpaBoO OMHUTCHTA B OAHOCTOPOHHEM TMOPAAKE OCYHMICCTBUTh MCHY WJIM KOHBEPTAUIO

2 ®Denepanbhbiii 3akoH oT 10.07.2002 Ne 86-D3 «O Llenrpanpaom 6anke Poccuiickoit denepanuu (banke

Poccun)», ct. 67.
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CyOOpIMHUPOBAHHBIX OONUTAIM B OOBIKHOBCHHBIE AaKIMH (HOJM B YCTaBHOM KaIlHTale)
KpPEIMTHOM OpraHuM3alMd — OMHUTEHTa. B TakomM ciydyae pEUmIEHHE O  BBIIYCKE
CyOOpIMHUPOBAHHBIX OONUTalMil JOHKHO TMpeaycMaTpuBaTh KOIPQPUIMEHT MEHBbl MU
KOHBEPTALIUU, PACCUUTAHHBIA UCXOJS U3 COOTHOIICHHS] PHIHOYHOW CTOMMOCTH OOBIKHOBEHHBIX
aKIMil KPeAUTHOW OpraHu3aluy - SMHUTEHTa (HO HE HUXE MUX HOMUHAIBHOMW CTOMMOCTH) U

pa3Mepa TpeOoBaHUH BIaIeNbIICB CYOOPIMHUPOBAHHBIX OOJIUTAIIHIA.

Bce ycnoBus morameHuss ¥ BBIIUIAT KYNMOHOB MO CYOOPJMHHPOBAHHBIM  OOJIHMTaIHsIM

ONpeIeTIEeHbl B SMUCCUOHHOW JJOKYMEHTAIUU.
Kaxxgast cybopiuHUpOBaHHAS. OOJIUTAIMS OHOTO BHIITYCKA UMEET OJMHAKOBBIA 00BEM MpaB.

Cy6opauHupoBaHHas OOJUTaIMsi UMEET HOMHUHAJIBHYIO CTOMMOCTh He MeHee 10 MUIUTHOHOB
pyOuieii (3a uckIroYeHreM BhIMyIIeHHBIX 10 28.12.2018 roga) u cpok moramieHus: He MeHee MATH

JeT (Iu00 He UMEET CPOKa MOTAIICHHUS).

CY60pI[I/IHI/Ip0BaHHBIe O6J'II/IFaI_II/II/I, B OTIHNYHE OT aKI_[I/Iﬁ, HC HOar0T IIpaBO Ha Yy4YaCTUC B

yIpaBIeHUN KOMITaHUEeH (00IIeCTBOM) - IMUTEHTOM.

Yuyacrue B pacnpeneieHMH UMYIIECTBA, OCTAIOLIEroCs: NMPH JUKBUAANUN (0aHKPOTCTBE)
odomecrBa. Ilpu nukBupauuuM JepkaTenn CyOOpAMHUPOBAHHBIX OOJUTalMi  IOJIydaT
BO3MELICHHE CPEACTB B IOCIIECIHIO OYepelb, MPOIYCTUB BIIEPE] BCEX IPYIHMX KPEIUTOPOB, B
TOM YHCJIE BIAJENbIEB UWHBIX oOnurammii obmectBa. B ciydae HecocTOSTEIbHOCTH
(0aHKpOTCTBA) KPEAMTHOW OpraHM3allMM - SMUTEHTa TpPeOOBaHHs IO CyOOpPAMHUPOBAHHBIM
o0nurauusaM, a Takke MO0 (UHAHCOBBIM CAHKIUSAM 3a HEUCIIOJHEHHE 0O0sA3aTeNbCTB 10
CyOOpMHUPOBAHHBIM OOJIUTAIMAM yIOBJIETBOPSIIOTCS MOCIIE YI0BIETBOPEHUS TpeOOBaHUM BCex
MHBIX  KpPEIUTOpPOB.  YKa3aHHOE  YCJIOBHE  YCTAHOBJIEHO B  YCIOBUSAX  OMHUCCUU

CyOOpIMHUPOBAHHBIX OOJIUTAITHIH.

Brnanenssl Cy60p):[I/IHI/IpOBaHHBIX O6J'IPIF8.I.IHI’I YYaCTBYIOT B paClpeACIICHUU UMYILICCTBA IICPEA

BJIaJIeJIbLIaMH IPUBUIICTUPOBAHHBIX U OOBIKHOBEHHBIX aKLIUH.
OcCHOBHBIC PHCKH:

PpiHOYHBII pHCK (PHCK HEraTHBHOI0 M3MEHEHHMsl CTOMMOCTH CyOOpPAMHUPOBAHHOM
00JMranum) - CTOMMOCTh MpUHaUIekaleid Bam cyOopanHUPOBaHHON OOJIUTallMi MOKET Kak
pacTu, TaKk M CHHXKAThCsl, U €€ POCT B MPOILJIOM He O3HayaeT ee pocta B Oyaymiem. M3meHenue
IIEHBI Ha CyOOPAMHUPOBAHHBIE OOJIUTAlUK CBSI3aHO, PEXKJIE BCEro, C MN3MEHEHHEM MPOLEHTHBIX

CTaBOK Ha (uHaHCOBOM phIHKe. Kak mnpaBuio, meHa cyOOpAMHUPOBAHHON —OOIMranuu
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CHIDKAeTCs, €CIIM TpPOIEHTHhIE CTaBKM Ha pBIHKE pacTyr, W HAo0OpOT - IIeHa
CyOOpIMHUPOBAaHHON OONMramMy pacTeT, €CIM TPOLEHTHBIE CTaBKM CHIDKalOTCS. Takoke
U3MEHEHHE PHIHOYHOW CTOMMOCTHU CYyOOpJMHUPOBAHHBIX OOJMTralii MOXXET ObITh CBSI3aHO C
M3MEHEHHEM BOCHPUATHS PHIHKOM (DMHAHCOBOTO COCTOSIHUSI M IIATEXKECIIOCOOHOCTU KPEAUTHOMN
OpraHu3alliil - SMHUTEHTAa CYOOpJMHMPOBAHHOW OOJMTalMU, B TOM YHCIE C H3MEHEHHEM
KPEIUTHOTO pEHTHHra SMHUTEHTa (KOHKPETHOTO BBITyCKa OOJHMranuii), KOpHOpPaTHBHBIMU

COOBITHSIMH U APYruMu 00CTOATENLCTBAMM.

Puck aukBHAHOCTH. JIMKBUIHOCTB, TO €CTh BO3MOXHOCTb MpPOJaTh CYOOPAMHUPOBAHHYIO
oOnuranuio B J10001 MOMEHT BpeMeHHU 0e3 CyIIeCTBEHHOTO CHIKEHUSI €€ CTOMMOCTH, 3aBUCUT
OT cIipoca U npeioxkeHus Ha peiHke. CyOOpauHUPOBaHHBIE OOJUTAllM MOTYT UMETh HU3KYIO
JUKBUAHOCTh, TO €CTh H3-3a CHEHU(PUKHA HWHCTPYMEHTa M TOBBIIICHHBIX TPEeOOBAHUU K
MHBECTOpaM ObIBaeT CIOXHO HaiWTh mokymarens. CyOopaIuHHpPOBAHHBIE OOJHMTallMd MOTYT
oOpalaTscsi Ha OPraHU30BaHHOM M HEOPraHW30BAaHHOM pbIHKE. B ompeneneHHbli MOMEHT Bbl
MOJKETE CTOJKHYTbCS C HEBO3MOKHOCTBIO MPOJaTh CBOU CYOOPIMHUPOBAHHBIE OOIUTAIIMH UITH C
TeM, uTo Bam mpuzaercs npojaaTh UX € CYIIECTBEHHBIMU YOBITKAMM M3-3a CHMKEHHUS CIpoca Ha
HUX WM Kakux-Tu00 orpaHuYeHuil Ha ux oOpamenue. [IpennmochuikaMu Ui CHUKCHUS
JUKBUJIHOCTU CYyOOpJMHUPOBAHHBIX OOJHMTalMii MOTYT SIBIATHCA: MH(OpPMALUS O CHHKEHUU
KPEAUTHOTO PEUTHHTa SMUTEHTa, O HEYCTOMYMBOM (DMHAHCOBOM IIOJIOKEHHUH, HETaTHBHbBIC
KOPIIOpaTUBHbIE COOBITUS, CHM)KEHHUE JOBEpUS K SMUTEHTY, MOTEpsl penyTaluud U Apyrue

00CTOATENLCTBRA.

Kpenutnbiii puck. CylecTByeT pHUCK HEHUCIOJHEHUS SMUTEHTOM CyOOpIMHUPOBAHHBIX
o0nuranuu CcBOUX O0053aTENBCTB, KOTOPBI MOMKET peaau30BaThCsi, B YAaCTHOCTH, B BHUJE
IPOMYCKa MM 3aJepXKKH BBIIUIATHl KYNOHOB M (MJIM) MOTAallleHWs] HOMMHAIBbHOM CTOMMOCTH

CyOOpIMHUPOBAHHON OOJIUTAINH.

Puck nedoara. Curyanus, npu KOTOPOH SMUTEHT HE B COCTOSHUU BBIIUIATUTH BIIAAENIbLAM
CyOOpAMHUPOBAHHBIX OOJMralii CyMMY IOTallleHusi CyOOpAMHUPOBAHHBIX OOIMraluu U (MJIH)
KYIIOHOB 110 HUM. B 3TOM ciydae MHBECTOPBI PUCKYIOT MTOTEPSATH BCE CBOM BIOXKEHUS B JAHHYIO
neHHyto Oymary. JledonT MokeT NMpoU30MTH y SMHUTEHTOB C JIHOOBIM YPOBHEM KPEIUTHOTO
peiituara. KpenuTHblil peHTHHT OTpakaeT MHEHHME PEUTHHIOBOIO areHTCTBAa O BEPOSITHOCTH
HACTYIUIeHHs edonTa: HauMeHee BEpOSITHBI ypOBEHb, KaK MpaBuiio, o0o3HaydaeTcs «AAA»
(BBICIIMI KpEeOUTHBIA ypOBEHb, 3aTeM cielnyeT «AA», «A», «BBB», «BB», «B» no crenenu

YBEJIMYEHUSI BEPOATHOCTH Aedonrta). UeM HMKE KPEIUTHBIM PEUTHHI 3MUTEHTa (KOHKPETHOTO
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BBIITyCKa CyOOPIMHUPOBAHHBIX OOJUTAIHif), TEM BBILIE, 10 MHEHUIO KPEIUTHOTO PEUTHHIOBOTO

Ar¢HTCTBA, BEPOATHOCTD I[e(bOHTa.

Puck OankporcrBa 3muTeHTa. B ciiyuae OaHKpOTCTBa 3MMTEHTa pa3Mep €ro MMYyIIECTBa
HEJOCTATOYEH JIJIsl pACYETOB CO BCEMH KpeauTopami. [loramenne 3a10/5k€HHOCTH TPOUCXOAUT
COTJIaCHO 3aKOHOJATEJIbHO YCTAaHOBJIIEHHOW oudepenHocTH. Hecmorps Ha To, 4ro B ciy4ae
0aHKPOTCTBA BBIIUIATBl OCTABIIETOCSI MMYLIECTBA 3MMTEHTA IPOU3BOIATCSA BIAAEIbLAM
CyOOpIMHUPOBAHHBIX OOJHUTaIlMii Tiepes BiaAeTbllaMU MPUBHICTUPOBAHHBIX M OOBIKHOBEHHBIX
aKlMW, UMYIIECTBA MOXET OBITh HEJOCTATOYHO JJsi BBIIAT MO CYOOPAMHHUPOBAHHBIM
obOnurauusamM. B pezynbrate Bbl MokeTe moTepsTh BCE CBOM BIIOKEHUS B CyOOpAMHHPOBAHHBIE

oOJranuu.

CrnocoOHOCTh SMHUTEHTa B TIOJHOM O0bEME BBIMIOJNHATH CBOM  00s3aTeNbCTBA IO
CyOOpIMHUPOBAaHHBIM OOJIMTALIMSAM TOJATBEPXKIACTCSA, HANpPUMEpP, BBICOKUM KPEIUTHBIM
PEUTHHTOM JMHTEHTA, €r0 YCTOWYHMBBHIM (DHMHAHCOBBIM TOJOXKEHHEM H T.A. [Ipu moxymke
CyOOpIMHUpPOBAaHHBIX oOnurauuid Bam crienyer oOpaTuTh BHHUMaHue Ha (DPUHAHCOBYIO

YCTOHYHMBOCTH U I0OPOCOBECTHOCTh SMUTEHTA.
Komuccun

[Ipu cpenkax ¢ CyOOPAMHUPOBAHHBIM OOJIUTAIMSIM POCCUUCKUX HOMHUTEHTOB B3MMAaETCs
KoMUCCHSI OpoKepa 3a UCIOJHEHUE MOPYUCHHI, a TaK)Ke MOTYT B3UMAThCS KOMHCCUM OUPKU U
KJIMPUHTOBOM OpraHu3aliyd 3a COBEPUICHUE CIIENKH, KOMHCCHS IEMO3UTapHsl 3a Y4eT IpaBa
COOCTBEHHOCTH HWHBECTOpa Ha CyOOpJAMHHpPOBaHHYIO oOnuramuio. Pasmepsl Bcex Tapudos
MOKHO HalTH Ha caliTe Opokepa, NEMO3UTapusi, KIUPUHIOBOW opraHuzanuu u oupxu. [Ipu
MOKYIKe oOpalaromieiicss Ha pbIHKE CYOOPAMHHPOBAHHOW OONHUranii B CYMMY CHEJKH
BKJIFOYAETCS YacTh KYMOHHOTO MPOIEHTHOTO J0X0Aa MO CyOOpJWHHUPOBAHHOW OOJIMTaIvu,
paccunTbiBa€Masi MPOMOPIUOHATIBHO KOJWYECTBY [HEH, MPOMEAIIMX OT JAaThl MPEAbIIyLIEH
BBIIUIATBl  KYIIOHHOIO  J10XO0Ja 10  JaTbl  WCHOJHEHUS  CHEINKM  KYIUIM-TIPOJAXKHU
cyOOpaMHUpPOBaHHOM oOnuranuu. J[aHHBII HAKOIUIEHHBIM KYIMOHHBIM JOXOJ TMepenaeTcs

IpojaBLy CyOOpAMHUPOBAHHOM OOJIUTalUH.
7Ka00b1 M npea10KeHus

XKanobsl u npeioxkeHust Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpsIM BbI coTpyanuyaere, B
CaMOpETyJIUpPYyEMYIO OpraHu3aluio B cepe (GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOM SIBISETCS

Takoi 6poxep, unu B bank Poccun.
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[Tpunoxenue Ne 8 k

Buytpennemy crangapry HAYOOP
«TpeboBaHus K MPETOCTABICHUIO OpOKEpaMu
MH(POPMALIMOHHBIX TOKYMEHTOB

0 (pMHAHCOBBIX UHCTPYMEHTAX)

®opma HHPOPMAITMOHHOTO IOKYMEHTA MO CTPYKTYPHON OOJIHMraliui pOCCUICKOT0 SMUTEHTA

WNudopmanimoHHbII TOKYMEHT
CTpyKTypHasi 00,IMranusi pocCUMCKOro SMHTEHTA

HpeIlOCTaBJIHeTCﬂ B COOTBCTCTBMHM C YCTAaHOBJICHHBIMU Tpe6OBaHI/I$[MI/I. He saBmsercs
I/IH,I[I/IBI/I,HyaHLHOﬁ HHBGCTHHHOHHOﬁ peKOMCHHaHHeﬁ 50048 PCKIaMHbBIM MaTCpHaJIOM.
I/IH(bOpMaI_II/ISI INpuBCACHA MJId IIOHHMAHUA CYIICCTBCHHBIX XapaKTCPUCTUK U PUCKOB

CTPYKTYPHOM 00JIMraiiii pOCCUHCKOI0 IMUTEHTA.

ITO He BKJIAJ

BbI Mo’KeTe MOTEPATH BCE, YTO BJIOKHUIU

CpencrTBa He 3acTPpaxoBaHbI (He TAPAHTHPOBAHBI) rOCYAaPCTBOM

B ciyuyae morepbp KOMNeHcanuii He MPeTyCMOTPEHO

CTpyKTypHbI€ 00/ IMraluy NpeAHA3HAYEHbI A1 KBATU(QUIUPOBAHHBIX HHBECTOPOB

OCHOBHBIC XapPAKTEPUCTHKHU CTPYKTYPHOI 00/ IMIranMy POCCHIHCKOI0 JMUTEHTA.

CTPYKTypHaSI O6J'II/IFaI_II/I$I pOCCHfICKOl"O OMHUTCHTA - 3TO LICHHAas 6yMara, BO3MOXHOCTb U pa3sMep
BBITLJIIAT IIO KOTOpOﬁ (,uoxona W BBIUIIAT TpH HOI‘aI_HeHI/II/I) 3aBUCAT OT HACTYIUICHHUSA WK HE
HACTYIUICHUA OIPEACTICHHBIX obcroaTenscTB. K TakuM 00CTOATENHCTBAM MOTYT OTHOCHTBCA,
Harmpumep, AOCTHKCHHEC OMNPEACICHHBIX 3HAYCHHI OECH 0a3UCHBIX aKTHBOB B OIMPECACIICHHBIC
AaTbl, B TOM 4YHUCJIC LCHBI HAa TOBApbI, LHCHHBLIC 6YMaFI/I, KypChl BaJIIOT, NPOUCHTHLIC CTAaBKH,

MOKa3aTelu ypoBHS MHQIISINH, OpUIHaTIbHAS CTaTUCTUYECKash HHPOpMaIUs.
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Pasmep Bcex BBIIIAT MO CTPYKTYPHOW OONMranuu MOKET OBITh MEHbIIE €€ HOMHHAaJIbHOU

CTOMMOCTH, TaK)K€ BO3MOXKHA MOTEPS BCEX BJIOKEHHBIX CPEJICTB.
Kaxxgas crpykrypHast o6uraiusi OJJHOro BbIIIyCKa UMEET OJJUHAKOBBIM 00beM IpaB.

Iloramenyue HOMHUHAJIBHOM CTOMMOCTH CprKTypHOﬁ O6J'IPIF&HPIPI MOXET OCYIICCTBIIATHCA

YacTSMHU B MTPOLIECCE OOpaICHUS CTPYKTYPHOU OOIUTanuy (aMOpTH3aIs OOJIUTAIHH).

VYCIIOBUSIMH  BBIITYCKA CTPYKTYPHBIX OOJHMTramuii MOTYT OBITh HPEIYCMOTPEHBI YCIOBHSA
JIOCPOYHOTO MOTAIICHUs KaK [0 MHUIIMATUBE IMUTEHTA, TaK M 110 MHUIIUATHBE UX BIajenbleB. B
HEKOTOPBIX CIy4yasX HSMUTEHT WJIM HWHOE JHIO 3apaHee OOBSBISIET O CBOCH T'OTOBHOCTHU
npuoOpecTy y J000ro 3aMHTEPECOBAHHOTO JIMIA CTPYKTYpPHBIE OOJIUTalli B OMpEAeSICHHYIO
naty (odepra mo obnuranusm). OOpaTuTe BHUMaHUE, 4YTO KOJHUYECTBO CTPYKTYPHBIX
oOnurauuii, npuodperaeMbiXx Mo odepre, MOXKET ObITh OrpaHHyYeHO, U Bbl He cMoxere mpu

JKEJIaHWU IPoJaTh Bce uMerolecs y Bac cTpykTypHblie 00aurauuu.

CrpykTypHas o0nuramnus MOXKET IMpeaycCMaTpuBaTh MapameTp, ONMPEAeIIONINi T0II0 A0X0/a,
KOTOPYIO TOJIYYHUT BJajefiel] CTPYKTYPHOH OONMranuu B 3aBUCUMOCTH OT H3MEHEHHS IIEHbI

YCTAHOBJICHHOI'O B 9MHUCCHOHHOM JOKYMCHTAIIUU aKTHUBaA (aKTI/IBOB) — ((KOS(I)(l)I/II_II/ICHT Y4acCTus».

CTPYKTypHaH O6J'II/IFaI_II/I$I MOKET IpeAYyCMAaTpUBATh «HACTUYHYIO 3allIUTY KalluTaJIa» — HOJI0 OT

HOMHWHAJIA, BHITUIAYMBAEMYIO B JTIOOOM ciydae.

Bce yCJIOoBUA TNOTalICHHA MW BBIIJIAT KYIIOHOB IIO CTPYKTypHOﬁ 06n1/1rau1/m OIIPCACIICHBI B

AMHUCCUOHHOMN JOKYMEHTAIINH.

CtpykTypHBlE OONMTallvy, B OTJIMYME OT aKIUi, HE JAIOT NpPaBO Ha ydyacTUE€ B YIPABICHUU
KOMIaHuel (00IecTBOM) - SMUTEHTOM, a TaKXKe MPaBO Ha y4yacTHE B YNpPaBICHUM KOMITAHUEH
(oOmiecTBOM), YbM LIEHHBbIE OyMaru yKa3aHbl B 3MHUCCHOHHOM JOKyMEHTAallUM KaK aKTHUB, OT

N3MCHCHHA IICHBI HA KOTOpBIﬁ 3aBHUCHUT ITOJYUCHUC BBITIIAT MO CTPYKTYPHBIM O6J'II/Il"aI_II/IHM.

Yuyacrue B pacnpeeieHMH UMYIIECTBA, OCTAIOLIErocsi NMPH JUKBUAANUN (0aHKPOTCTBE)
3MHUTeHTa. [Ipy NMKBUIAUMM SMUTEHT NPEKpallaeT CBOK JEATEIbHOCTh, €r0 HMMYIIECTBO
pacripeiensgeTcst MeXIy Kpenutopamu (Kak ImpaBuiio, MyTeM MPOJaXd UMYIIECTBA U Mepeaadn
JIEHEKHBIX CPEJCTB KpeAUTOpaM), B TOM YHCIE BIAJEIbIIaMU CTPYKTYPHBIX OOJIHTaIMiA
obmiectBa. [Topsmok u pa3mep BBIILIAT BiaeNbllaM CTPYKTYPHBIX OOJIUTAlMi MPU JTUKBUAALIUN

(6aHKpPOTCTBE) IMUTEHTA HOCUT BHICOKYIO HEOMPEAECTIEHHOCTb.

OcCHOBHBIE PUCKH:
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PbiHOYHBIN pUCK (PUCK HEraTUBHOIO0 M3MEHEHHSI CTOMMOCTH CTPYKTYPHOH 00/ IMrauuu) -
CTOMMOCTH TIPUHAJUICKAIIeH Bam cTpyKTypHOI OOJIMTaiii MOXKET KaK pacTH, TaK U CHUKATHCAL.
PocT croumocTy CTPpYKTYpHOU OOMUTAIIMK W/WIIH TIOJIOKUTEIbHAS TUHAMUKA B TPOILIOM HMHBIX
MoKa3aTresiei, OT KOTOPhIX 3aBUCUT pa3Mep BBIIUIAT MO0 CTPYKTYPHOH OOIUranuu, He O3HAyaeT
pocTa CTOMMOCTH CTPYKTypHOH oOnuranuu B Oyaymem. CTOMMOCTh NpuHaaiexaieil Bam
CTPYKTYpPHOU OOJUTAlMK MOXET MEHSTBCS O] BIUSHUEM OOCTOSTEIBCTB, OT KOTOPBIX 3aBHCUT
MOJTyYEHUE BBIIJIAT MO CTPYKTYPHBIM OONUTamusM (Hampumep, U3MEHEHHE IIeH Ha TOBaphl,
LEeHHble OyMaru, Kypchl BaJIOT, IMHAMHUKA IMPOLIEHTHBIX CTAaBOK W WHBIE OOCTOSITENBCTBA, OT
KOTOPBIX 3aBUCHT pa3Mep BBIIUIAT IO CTPYKTYpHBIM oOnuramusiMm). Takxke H3MeHEHUe
PBIHOYHOM CTOMMOCTH CTPYKTYpHOH OOnuranuii MoxeT ObITh CBSI3aHO C HW3MEHEHHEM
BOCTIPUATHUS PHIHKOM (PHMHAHCOBOTO COCTOSIHHS M TIATEIKECTIOCOOHOCTH AIMUTCHTA CTPYKTYPHBIX
obsuranuii, B TOM 4YHUCJIE€ C HM3MEHEHHEM KpPEIUTHOTO PEUTHHTa 3MHUTEHTa (KOHKPETHOIO
BBIMYCKAa CTPYKTYPHBIX OOJMraiuii, juiia, MpeJoCTaBUBIIETO OOECIEUEHUE MO CTPYKTYPHBIM

O6J'II/IF8.I_II/I$IM, IIpu €ro HaJ'II/I‘II/II/I), KOPIIOpAaTHBHBIMU COOBITUSIMU U APpyrumMu 00CTOATEILCTBAMH.

Puck TUKBUAHOCTH. JIUKBUIHOCTD, TO €CTh BO3MOKHOCTb MPOJIaTh CTPYKTYPHYIO OOJIUTAINIO B
10001 MOMEHT BpeMeHH 0e3 CYIIECTBEHHOTO CHW)KEHHUSI €€ CTOMMOCTH, 3aBUCHT OT CIpOca U
npeuIoskeHus Ha peiHKe. CTPYKTYpHBIE OOIMTallMy 9YaCTO UMEIOT HU3KYIO JIMKBUIHOCTB, TO €CTh
u3-3a HEOONBIIOr0 00beMa TOProB ObIBa€T CIOXKHO HaiTu mnokymarens.  CTpyKTypHbIE
o0nuralMu MOTyT OOpaimaThCsi HAa OPraHM30BAaHHOM W HEOpPraHM30BaHHOM pbiHKe. Hanbomee
JIMKBUJIHBIMU SIBJISIFOTCSI CTPYKTYpPHBIE OOJIMraliiy, oOpalaronirecss Ha OpraHi30BaHHOM PBIHKE.
CtpykTypHBbIEe O0Muranuu, He oOpallarluecss Ha OPraHW30BAHHOM PBIHKE, MEHEE JIMKBUIHBI.
OpHako B r000M ciydae Bbl MoxeTe CTONKHYTBCS B ONpEAETCHHBIM MOMEHT C
HEBO3MOXXHOCTBIO TPOJAaTh CBOM CTPYKTYypHBIE OOJIMranmuu MM Cc TeM, 4ro Bam mnpupercs
IpoJaTh UX C CYHIECTBEHHBIMU YOBITKAMHU HM3-3a CHIIKEHHUS CIpoca Ha HUX WIH KaKuX-TuOo
orpaHMuYeHui Ha ux oOpamieHue. [IpeanoceikaMu sl CHUKEHUS JIMKBUIHOCTH CTPYKTYPHBIX
oOnuranuii MOryT SIBISTHCS: UCKIIOYEHNUE CTPYKTYPHBIX OOJIMranuii U3 KOTUPOBAJIBHOTO CITUCKA
OMpXKM, CHIDKEHHE peHTHHra »SMHTEHTa (KOHKPETHOIO BBIIYCKa OOJMranuid, Juua,
IPEIOCTaBUBIIEr0 oO0ecrnedYeHne 1Mo oOnuranusiM, IMpU €ro HaJu4uM), HEeraTUBHbIE

KOPIIOpPaTUBHbBIE COOBITUS U IPYrHe 00CTOSATENbCTBA.

Kpenutnbiii puck. CymecTByeT puUCK HEHCIOIHEHUS SMUTEHTOM CTPYKTYPHBIX OOJIATAIUN
CBOMX 00S3aTENBCTB, KOTOPBIH MOKET PeaM30BaThCs, B YACTHOCTH, B BHJIE HEBBITIJIATHI WU

3aZICP’KKU BBIIJIATBI KYIIOHOB H (I/IJ'II/I) MOTallleHUs] HOMHHAJIbHOM CTOMMOCTH CTp}/'KTypHOI\/'I
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o0nuUranuy B MpelyCMOTPEHHOM pa3Mepe He3aBUCHUMO OT HACTYIUICHUS COOBITHH, OMMCAHHBIX B

SMUCCHUOHHOM AOKYMCHTAIUH.

Puck nedoara. Curyanus, npu KOTOPOH SMUTEHT HE B COCTOSHUM BBIIUIATUTH BIIAJAEIbLAM
CTPYKTYpPHBIX OOJIMTaluii cymMMy MOramieHds oOnuranuii u (Win) KymoHOB 1o HuUM. B stom
Clly4ae MHBECTOPBI PUCKYIOT MOTEPSATH BCE CBOM BJIIOXKEHHS B JIaHHYIO LIeHHYI0 Oymary. edont
MOYET MPOU30MTH y SMUTEHTOB C JIIOOBIM YPOBHEM KPEIUTHOTO pedTHHra. KpeaAuTHBINH pedTHHT
OTpa’kaeT MHEHHE PEUTHHIOBOIO areHTCTBAa O BEPOSATHOCTH HACTYIUICHHS jAedoiiTa: HauMEeHee
BEPOSTHBIN YPOBEHB, KaK MpaBujIo, o0o3HadaeTcs «AAA» (BBICIINN KPEIUTHBINA YPOBEHb, 3aTEM
ciaenyeT «AAy», «A», «BBB», «BB», «B» 1o crenenu yBenuueHus BepoATHOCTH nedonTa). Yem
HUKE KPEAUTHBIM PEUTHUHT IMHUTEHTA (KOHKPETHOTO BBIYCKA CTPYKTYPHBIX OONMraiuii, iuua,
IPEOCTABHUBILETO 00ECIEUEHUE MO CTPYKTYPHBIM OOJUTAIUSAM, IPU €T0 HAIWYHH), TEM BBIIIIE,

10 MHEHHIO KPEIUTHOTO PEHTHHIOBOTO areHTCTBA, BEPOATHOCTH Je(oiTa.

[Ipu 3TOM, MHUTEHTAMU CTPYKTYPHBIX OOJMTralMii MOTyT OBITh KOMIIAHMM, HE 00Jajaroliue
KpPEIUTHBIM peUTHHroM. B 3TOM ciydae ocoOeHHO BaxeH Bamr camocTosTenbHbIM aHamu3
(uHAHCOBON YCTOMYMBOCTH 3MHUTEHTA, KayecTBa OOECIEUYEHUs MO CTPYKTYPHBIM OOIUTalUsM

(pu HAJIMYKH).

Puck OankporcTrBa 3MuTeHTa. B ciydae OaHKpPOTCTBAa SMHUTEHTa pa3Mep €ro HUMYIIECTBA
HEJ0CTAaTOYEH JUIsl pacyeToB CO BceMHu Kpenuropamu. [loramenue 3a10J5Kk€HHOCTH MPOUCXOUT
COTJIaCHO 3aKOHOJIATEJIbHO YCTAHOBIIEHHOW oyepenHocTu. llopsaok u  pasmep BbIILIAT
BIQJIeTIbI[aM CTPYKTYPHBIX OONWTaluii Npu JUKBUAAIMH (OaHKPOTCTBE) SMHUTEHTa HOCUT
BBICOKYIO HEOIPEIEIEHHOCTh, TaK KaK MMYIIECTBA MOXET OBITh HEJIOCTATOYHO JUISl BHITUIAT IO
CTPYKTYpHBIM oOsiuraniusM. B pesynbrare Bbl MokeTe TOTEpATh BCE CBOM BIIOXKEHHUS B

CTPYKTYPHBIE OOJIMTaIlUH.

OMUTEHT CTPYKTYpHBIX OOJWranMii - KpeauTHass OpraHu3alusl BIIpaBe B3ATh Ha ce0s
o0s13aTeNIbcTBA 1O CTPYKTYPHBIM OOnuranusM 0e3 JIONOJIHUTENBHOIO HMMYIIECTBEHHOTO
obecrieyenus o HUM. CIOCOOHOCTH TakOro AMHUTEHTAa B TOJIHOM OOBEME BBINOIHATH CBOU
00s3aTeNnbCTBA IO CTPYKTYPHBIM OOJUTalMsIM TOATBEPIKIAETCS, HalpUMep, KpPEIUTHBIM
peTHHrOM u (UHAHCOBBIM TMOJIO)KEHHEM, a TaKKE€ MOXKET IMOJIHOCThI0 MM YaCTUYHO
o0ecrieunBaTbcs MNOPYYUTEIHCTBOM, OAHKOBCKOM, TOCYJapCTBEHHON WM MYHUIUNAIbHON
rapantueil. [lpu mokymnke CTpyKTypHBIX oOnuranuii Bam ciegyer oOpaTuTh BHUMaHHE Ha
(UHAHCOBYIO YCTOWYMBOCTh M JOOPOCOBECTHOCTh SMUTEHTA, a TaKKe Ha HAJIMYUE U KauecCTBO

o0ecrieyeHns CTPYKTYPHBIX OOIHUTalui.
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Komuccun

[Ipu cpenkax co CTPYKTYPHBIMH OOJIMTAIlMSIMU B3MMAaeTCs KOMHCCHS OpOKepa 3a MCIIOJHEHUE
NOPYYCHHUH, a TaKKe MOTYT B3MMAaThCd KOMUCCHM OWpPKH W KIMPUHTOBOM OpraHH3aluy 3a
COBEpIIECHUE C/ENKHM, KOMHUCCUS JEMO3UTapHs 3a ydeT IIpaBa COOCTBEHHOCTH WHBECTOpA Ha
CTPYKTYypHYyIO oOnuramuio. Pasmepsl Bcex TapuQoB MOXHO HalWTH Ha caiiTe Opokepa,

JIETIO3UTAPUS, KIIMPUHTOBOM OpraHU3aIy U OUPIKH.
7Kano0Obl 1 npeasioKeHust

Kano6el u nmpemnoxenus Bel MojkeTe HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHuyaere, B
CaMOpEryJIHpPYyEMYIO0 OpraHu3aluio B cepe GUHAHCOBOTO PHIHKA, WJIEHOM KOTOPOH SIBISETCS

Takoi Oopokep, wiu B bank Poccun.
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ITpunoxxenne Ne 9

Buayrpennemy crannaptry HAYDOP
«TpeboBaHus K MPEIOCTABICHUIO OpOKepamMu
WH(OPMAIIMOHHBIX IOKYMEHTOB

0 (hMHAHCOBBIX HHCTPYMEHTAX)»

dopma HHPOPMALTMOHHOTO JOKYMEHTa 00 OOJIUTaIlii POCCUIICKOTO IMUTEHTA CO CTPYKTYPHBIM

IOXOI0M

WNudopmanimoHHbII TOKYMEHT

O0sMranusi poccHMiiCKOro SMUTEHTA €O CTPYKTYPHBIM 10X0/10M

[IpenocraBnsieTcss B COOTBETCTBUM C YCTaHOBJCHHBIMU TpeOoBaHusiMu. He sBnsercs
VHIUBUIYAIIbHON  WMHBECTULIMOHHOM  pPEKOMEHJAIMEN WA  PEKJIaMHBIM  MaTepHaoM.
Nudopmanust npuBeeHa ajisi TOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB OOJIUTAIIUN

pOCCHfICKOFO OMUTCHTA CO CTPYKTYPHBIM JOXOIAOM.

JTO He BKJIAJ

Bb1 MOKeTE OTEPATH BCE, YTO BJIOKUIHN

CpencrBa He 3acTpaxoBaHbl (He TAPAaHTHPOBAHbI) FOCYAAPCTBOM
B cayuyae moreppr KoMneHcaluil He PEAYCMOTPEHO

Hekotopbie 00auranum co CTPYKTYPHBIM [0XOAOM JOCTYNHBI K HNPHOOPETEHHUIO
HEKBAJIM(PUUHPOBAHHBIMU HHBECTOPAMH IPH IOJIOKUTEIbHOM pe3yJibTaTe TeCTUPOBAHMS.
OcranbHble 00/IMIaOMM €O CTPYKTYPHBIM /0XOAOM MOIYT NpHOOpeTaTh TOJbKO
KBAJIN(PMIHPOBAHHbIE HHBECTOPHI.
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OcCHOBHbIE XAPAKTEPUCTHKH OOJUTrallMd CO CTPYKTYPHBIM [10XOJOM POCCHIICKOI0

IMUTECHTA.

OO6nuranusi pocCUUCKOr0 SMUTEHTA CO CTPYKTYPHBIM JOXOJOM - 3TO LieHHas Oymara, pazmep
BBIIUIAT TI0 KOTOPOM 3aBUCAT OT HACTYIUIEHUS WJIM HE HACTYIUIEHUS OINPEIEIEHHBIX
00CTOSITENBCTB. K TakuMm 0oOCTOSTENBCTBAM MOTYT OTHOCHTHCS, HAIPUMEp, JOCTHKCHHE
OTpe/ieNIeHHBIX 3HaUEHUH 1IeH 0a3MCHBIX aKTHBOB B ONPE/EIICHHbIC AAaThl, B TOM YHCIIE IIEHbI Ha
TOBaphbI, IIEHHbIE OyMaru, Kypchl BaJIIOT, MPOIIEHTHBIE CTaBKH, MOKA3aTeIU YPOBHSA HHQIIALINU,

ounmanbHas craTucTudeckas nHpoOpMaIus.

Pasmep Bcex BBIIUIAT MO OOJNHMTralMy CO CTPYKTYPHBIM JIOXOJOM HE MOXET OBITh MEHBIIE €e

HOMHHAJIbHOW CTOMMOCTH, YTO HHOTIA HA3BIBAIOT «IIOJTHOM 3aIITUTOHN KaInuTaja.

Kaxxnmas obmuramusi co CTPYKTYPHBIM JIOXOJOM OJHOTO BBITYCKAa MMEET OJMHAKOBBIA 00BEM

pasB.

[loramennie HOMHUHATBHONM CTOMMOCTH OOJHMTallMM CO CTPYKTYPHBIM JOXOJOM MOMKET
OCYIIECTBIISITHCS YACTSIMH B Ipoliecce oOpalieHus obnuranuu (amoptusanus oOnuranuu). B
3TOM Clly4a€ OCTaBIIMECS KYIOHHBIE IUIATEKW MOTYT pPACCUMTHIBATBCS HCXOAS U3

HETOTralIeHHOW HOMUHAIBHOW CTOMMOCTH OOJIUTAIIUH CO CTPYKTYPHBIM JI0XO/IOM.

VYcnoBusMH BbIMyCKa OOJMraluil €O CTPYKTYPHBIM JIOXOAOM MOTYT OBITh IMPEAYyCMOTPEHBI
YCIIOBHS JIOCPOYHOTO IIOTAIICHUs 10 WHHUIMATHBE SMHUTEHTAa W (WJIM) MO HWHUIMATHBE HX
BJaJieNIblieB. B HEKOTOPBIX Ciydasx SMUTEHT WJIM HHOE JIMIO 3apaHee OObBSBISET O CBOEH
TOTOBHOCTH TPHOOPECTH y JIIOOOr0 3aWHTEPECOBAHHOTO JHMIA OOJUralMu CO CTPYKTYPHBIM
JIOXOJIOM B oOImpeaelneHHylo aaty (odepra mo oOmuramusm). OOpaTuTe BHHUMAHHUE, YTO
KOJIMYECTBO OOJMraluil co CTPYKTYpPHBIM J0XOJOM, MPUOOpEeTaeMbIX MO odepTe, MOKET ObITh
OrpaHMueHoO, U Bbl He cMoOXkeTe Mpu KellaHUU MpoJiaTh Bece nMeronuecss y Bac obnurauuu co

CTPYKTYPHBIM JJOXOJIOM.

Bce yCJIOBUA TIIOrallieHUd W BbBIIUIAT KYIIOHOB 110 06J'II/IF3.I_[I/II/I CO CTPYKTYPHBIM O0XOAOM

ONIPCACIICHBI B 3MHUCCHOHHOM JAOKYMCHTAIIUU.

OO6nurauu co CTPYKTYpHBIM J0XO/0M, B OTJIMYME OT aKIHil, HEe Jal0T MpPaBO HA ydyacTHE B
yIpaBiIeHUN KOMITaHHuel (0OIEeCTBOM) - SMUTEHTOM, a TakKKe MPaBO Ha y4yacTue B YIPaBJICHUU
KoMIaHuell (001IecTBOM), YbH LIEHHbIE OyMaru yka3aHbl B SMHUCCHOHHOHN JOKYMEHTAllUU Kak
aKTUB, OT M3MEHEHHs LIEHbl Ha KOTOPBIA 3aBUCHT MOJYYEHHE JI0OXOJOB IO OOJUTalusiM Co

CTPYKTYPHBIM JI0XOJIOM.
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YuacTtue B pacnpenejieHUM MMYIIECTBA, OCTAIIIEIroCs NMPH JUKBUAAUUM (0AHKPOTCTBE)
3MHUTeHTAa. [Ipy JNUKBUIAMM SMUTEHT NPEKpallaeT CBOK JIEATEIbHOCTh, €ro HMMYILIECTBO
pacmpenenseTcs MeX1y KpeauTopaMmu (Kak MpaBHIIO, MyTEM MPOJaXH UMYILIECTBA U Nepeaadn
JNEHEXKHBIX CPEICTB KpeauTopaMm), B TOM YHUCIE BIaJelibllaMd OOJUTraluid cO CTPYKTYpPHBIM
noxonoM. Brmanenbisl o0iuranuii co CTPYKTYPHBIM JOXOJOM YYacTBYIOT B pacHpelesieHUuu

UMYIIECTBA Mepe]l BIaeIbLiaMH IPHUBHIICTUPOBAHHBIX U OOBIKHOBEHHBIX aKI[Hi.
OCHOBHBbIE PUCKH:

PbiHOYHBIN pUCK (PHUCK HETATUBHOI0 U3MEHEHHSI CTOMMOCTH O0JIMI Al CO CTPYKTYPHBIM
naoxoaom). CTonMocTh mpuHaAexKamed Bam o0nuranum co CTpyKTYpHBIM JOXOJOM MOMKET Kak
pacTd, Tak M CHIDKaThCs. POCT CTOMMOCTH OOJMUTalMM CO CTPYKTYPHBIM JIOXOJOM H/HJIH
HOJIOKUTEbHAS JIMHAMMKA B IMPOLUIOM MHBIX IOKa3aTeleil, OT KOTOPBIX 3aBUCHUT J0XOJ IO
o0nuranMu co CTPYKTYpHBIM JIOXOJIOM, HE O3HAyaeT pPOCTa CTOMMOCTH OOJUIaluu Co
CTPYKTYpHBIM J10XoA0oM B OynaymeMm. CroumocTs npuHajuiexaied Bam obGnuranuu co
CTPYKTYPHBIM JIOXOJIOM MOXXET MEHSTBCS IO/ BIUSHHEM OOCTOSTENHCTB, OT KOTOPBIX 3aBUCHT
HOJy4eHHEe JTOXOJ0B (HalpuMep, U3MEHEHHUs 1IeH Ha TOBaphbl, LIEHHble Oymaru, Kypchl BaJlIOT,
JUHAMUKH HPOLEHTHBIX CTAaBOK M MHBIX OOCTOSITENBCTB, OT KOTOPBIX 3aBHCUT YPOBEHb J10X0/a
[0 CTPYKTYpHBIM obOnuranusMm). Takke H3MEHEHUE PBIHOYHON CTOMMOCTH OOJMrauuii co
CTPYKTYPHBIM JJOXOJIOM MOET OBITh CBSI3aHO C M3MEHEHUEM BOCIPHUSATHS PRIHKOM (PHAHCOBOTO
COCTOSIHUSL U TIJIATE€XKECIIOCOOHOCTH 3MUTEHTa OOJMraluii co CTPYKTYPHBIM J0XOA0M, B TOM
YHCI€ ¢ W3MEHEHHEM KPEAUTHOTO PEeMTHHIa SMHUTEHTa (KOHKPETHOTO BBIMYCKa OOJIMTraluid,
JIa, IPeIOoCTaBUBIIEro oOecredyeHre Mo OONUrausaM, Mpu ero HaJu4uu), KOPHopaTUBHBIMU

COOBITUSIMH U IPYTUMU 0OCTOSATETHCTBAMH.

Puck saukBMAHOCTH. JIMKBUIHOCTH, TO €CTh BO3MOXXHOCTH TPOJATh OOJHUTAIMIO CO
CTPYKTYPHBIM JIOXOJJOM B JIF0OOH MOMEHT BpEMEHHM O€3 CYIIECTBEHHOTO CHIDKCHUS €€
CTOMMOCTH, 3aBHCHUT OT CIpoca M MpeIIoXKeHUss Ha pbiHKe. OOIUranuu co CTPYKTYPHBIM
JIOXOJIOM YacTO UMEIOT HU3KYI0 JIMKBUAHOCTh, TO €CTh H3-3a HEOONbIIOr0 00beMa TOPTOB
OBIBaCT CIOKHO HaWTH mokymnaresns. OOnuraiuu co CTPYKTYPHBIM JI0XOJIOM MOTYT 0OpariaThes
Ha OpPraHW30BaHHOM W HEOPTraHW30BAaHHOM pbIHKe. Hanboynee IUKBUIHBIMHU SBISIOTCS
o0nuranMM co CTPYKTYPHBIM JIOXOAOM, OOpaliarmIiuecs Ha OpraHU30BaHHOM pBIHKE.
OO6nuranuu co CTPYKTYPHBIM JTOXO/I0M, HEe OOpalaroniiecs: Ha OpraHnu30BaHHOM PBIHKE, MEHEe
nukBuAHBL. OmHAKO B JIIOOOM ciiydae BBl MOXKETE CTOJIKHYTHCS B OMPEIEICHHBIM MOMEHT C
HEBO3MOKHOCTBIO TPOJATh CBOM OOJIUTAIMK CO CTPYKTYPHBIM JOXOJOM WJIM C TeM, 4To Bam
MPHUIETCS IPOAATh UX C CYIIECTBEHHBIMH YOBITKAMH HU3-3a CHIDKEHHUS CIIPOCa Ha HUX WM KaKuX-
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nnbo orpaHmueHuil Ha wux oOpamenue. llpennocbuikamui 17 CHIDKEHHUS JMKBHUIHOCTH
o0suranui  co CTPYKTYPHBIM JOXOJOM MOTYT SIBJSITBCA: MCKIIOUEHHUE OOJHMraudii co
CTPYKTYPHBIM JIOXOJOM M3 KOTHUPOBAJIbHOI'O CHUCKAa OMPXKH, CHUKEHHE PEUTHHra 3MHUTEHTA
(KOHKPETHOTO BBIITyCKa OOJIHUralui, JIMa, MpeJoCTaBUBILIEro o0ecreueHue o 00aurauusm, mpu

€ro HAJINYMH ), HETaTUBHBIC KOPIIOPATUBHBIC COOBITHS U IPYTHe 00CTOSITEILCTBA.

KpenutHbiii puck. CymecTByeT pucK HEHCIIOIHEHHUS] YMUTEHTOM OOJUTaIMii CO CTPYKTYPHBIM
JIOXOJIOM CBOUX 0053aTENbCTB, KOTOPBIH MOXKET peaqu30BaThbCsi, B YacTHOCTH, B BHUJC
HEBBIIUIATHl WM 33JEP>KKHM BBIIJIATHl KYNOHOB M (MJIM) MOTallleHUs HOMHUHAIBHOM CTOMMOCTH
o0nuranMu co CTPYKTYPHBIM JOXOAOM B TPEAYCMOTPEHHOM pa3Mepe HE3aBUCHUMO OT

HACTYILICHUA CO6I)ITPII>1, OIMMCAHHBIX B YMHUCCUOHHOMU JOKYMCHTAaIUH.

Puck apedoara. Curyauus, npu KOTOPOM SMUTEHT HE B COCTOSIHUM BBIILJIATUTH BIIJEIbLAM
o0nurauuii co CTPYKTYPHBIM JJOXOJIOM CyMMY IOTalleHUsl 00aurauuid v (Uim) KyIoHOB 110 HEH.
B sTom ciiydae WHBECTOPBI PUCKYIOT MOTEPSITH BCE CBOM BIIOKEHMSI B JJAHHYIO IICHHYIO Oymary.
JedonTt MokeT MPOU30UTH Y SMUTEHTOB C JIFOOBIM YPOBHEM KPEAUTHOTO peiTuHra. KpenuTHeii
PEUTHHT OTpa)kaeT MHEHHE PEUTHHTOBOIO areHTCTBA O BEPOSTHOCTU HACTYyIUIEHUs nedoira:
HaMMEHEE BEPOATHBIA YPOBEHBb, KaK IMpaBWiio, oO03HauaeTcs «AAA» (BBICIIUN KPEIUTHBIN
YPOBEHbB, 3aTeM cliefyeT «AA», «A», «<BBBy», «BB», «B» 1o crenenu yBennueHusi BEpOITHOCTH
nedonra). YeM HUKE KPEOUTHBIA PEHTHHT SIMUTEHTA (KOHKPETHOTO BBITYCKa OOJMranui, Juiia,
MPEIOCTaBUBIIETO OOECreYeHne Mo OOMUTalusIM, TpU €ro HaW4HH), TeM BBIIIE, TI0 MHEHHUIO

KPEJIUTHOTO PEUTHHTOBOT'O areHTCTBA, BEPOSITHOCTH JieoTa.

[Tpu sTOM, SMUTEHTaMU OOJUTaLUN CO CTPYKTYPHBIM JOXOJOM MOTYT OBITh KOMIAHHH, HE
obJaaronye KpeAuTHBIM peUTUHTOM. B 3TOM ciiydae ocoOeHHO BaxkeH Barn camocTosTenbHBIM
aHaIM3 (PUHAHCOBOM YCTOMYMBOCTH SMUTEHTa, KadecTBa oOecredeHusl Mo obiaurauusam (mpu

HaJIUYMH).

Puck OaHkporcTBa 3MuTeHTa. B ciiyuae OaHKpOTCTBAa 3MMTEHTa pa3Mep €ro MMyIIecTBa
HEJ0CTaTOYEH Ul PACUETOB CO BceMHU Kpenutopamu. [loramenue 3a10JK€HHOCTH POUCXOAUT
COIVIaCHO 3aKOHOJATENBHO YCTAHOBJIEHHOM odepenHoctd. Hecmorps Ha To, 4TO B Ciiydae
0aHKPOTCTBA BBIIJIATHl OCTABIIETOCSI HMMYIIECTBA HMHUTEHTA MPOU3BOJATCSA BIAAENblaM
oOnuranuii mepen BiaJeNblaMH MPUBUIETUPOBAHHBIX M OOBIKHOBEHHBIX aKLUH, MMYIIECTBA
MOXET OBbITb HEJOCTaTOYHO IS BBIIAT MO OOJUTamusM CcO CTPYKTYpHBIM J0Xo70M. B

pe3yibTaTe Br1 moxeTe MOTCPATH BCC CBOU BJIOKCHUA B 06111/1rau1/n/1 CO CTPYKTYPHBIM JOXOJ0OM.
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B OonpmmHCTBE CilydaeB SMHTEHT OepeT Ha celsi oO0s3arenbcTBa IO oOiMranusM  0e3
JIOTIOJTHUTEILHOTO UMYIIECTBEHHOTO olOecrnieueHus mo HUM. CIOCOOHOCTh SMUTEHTA B MOJIHOM
00BbeMe BBITIOJIHATH CBOU 00513aTEIbCTBA IO OOIHMTaIMsIM [TOATBEPKAACTCS, HATPUMED, BEICOKUM
KpPEIUTHBIM PEHTHHIOM SMHUTEHTA, €0 YCTOMUMBBIM (DMHAHCOBBIM IOJIOXKEHHEM U T.1. Bmecte ¢
TEM MCIOJHEHHE 005A3aTeNbCTB MO OOJMramusM MOXKET MOJHOCThIO WJIM YaCTHYHO
o0ecreynBaTbCsl 3aJI0TOM, MOPYYUTEITBCTBOM, OAHKOBCKOW TapaHTHEH, roCyJapCTBEHHON WIH
MYHULIMINIAJbHOW rapanTHel. [Ipennonaraercs, 4To B ciyyae HEBBIIIOJIHEHUS AYMUTEHTOM CBOUX
00s13aTeNIbCTB M0 TAaKUM OOJMranusM [OralleHue 3aJ0JDKEHHOCTH Iepes  BIiajebliaMy
oOnuranuii  ocymecTBiasercss (IOJHOCTBIO MJIM YaCTMYHO) 3a CUeT MPelyCMOTPEHHOIO
obecnieuenus. [Ipu nokynke obsurauuii Bam cnenyer oOpatuTh BHUMaHKE Kak Ha (PMHAHCOBYIO
YCTOMYUBOCTH U JOOPOCOBECTHOCTh SMUTEHTA, TAK M Ha KAYECTBO OOECIICUCHHS 110 OOJIUTAIISIM

(pu HAJIMYKH).
Komuccun

[Ipu cpenkxax ¢ oOJMramMsiMH CO CTPYKTYPHBIM JIOXOJIOM B3MMAaeTCsl KOMHCCHs Opokepa 3a
UCIIOJIHEHUE MOPYYEHHUH, a TaKKe MOXET B3MMAaThCsl KOMHUCCHU OUPXKU MU KIMPUHTOBOM
OpraHu3alliy 3a COBEPILEHHE CAEIKH, KOMUCCHS JAEMO3UTapHs 3a y4eT IpaBa COOCTBEHHOCTU
MHBECTOPA Ha OOJIMTALIMIO CO CTPYKTYPHBIM JOX00M. PasMeps! Bcex TapuoB MOXKHO HAHTH Ha

caifte Opokepa, Jermo3uTapusi, KIMPUHTOBOM OpraHU3alud U OUPIKH.

IIpu mokynke oOparmiaromielics Ha PBIHKE OOJIUTAIMH CO CTPYKTYPHBIM JIOXOJIOM B CYMMY
CICJIKH MOYKET BKJIIOUATHCSA YaCTh OCHOBHOTO W/WIM (PUKCUPOBAHHOTO KYTIOHHOTO MPOIIEHTHOTO
J0X0/la TIO0 OONUTalud CO CTPYKTYPHBIM JOXOAOM, PAacCUMTHIBAEMas MPOMOPIIHOHATBHO
KOJINYECTBY JHEW, MPOLIEAIINX OT JAThl IMPEABIAYIIEH BBIILIATHI KYIIOHHOIO J0XOJa 0 JaThl
WCIIOJTHEHUS CHCJIKU KYIUTU-TIPOJaxu oOnuraruu. J[aHHBIA HAaKOTUICHHBIH KYMOHHBIM J0XOJ
nepegaeTcsl MpojaBly OOJHMraluu CO CTPYKTYPHBIM JOXOJIOM. YTOYHHMTE MpaBHjia pacuera

HAKOIUICHHOTO KYIIOHHOTO JTOX0/1a MPH MOKYNKE OOJIHUTaIlii CO CTPYKTYPHBIM JJOXOJIOM.
7Kano0b1 1 npea10oKeHus

Kano6sl u nmpennoxenust Bel Mojkere HampaBUTh OpoKepy, ¢ KOTOpbIM Bbl coTpynHudaere, B
CaMOpEryJIMPyEMYI0 OpraHu3aluio B cpepe (UHAHCOBOIO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoi opoxkep, wim B bank Poccun.
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[Tpunoxenue Ne 10

Buyrtpennemy crangapry HAY®OP
«TpeboBaHus K IPEIOCTABIECHUIO OpOKEpaMu
MH(OPMALIMOHHBIX IOKYMEHTOB

(6] (I)I/IHaHCOBLIX HHCTPYMCHTAX»

d)opMa HH(bOpMaI_II/IOHHOFO JAOKYMCHTa 00 OIIIMMOHHOM A0I'0BOpPE

HNudopMainoHHBINH JOKYMEHT
OnuMoHHBIH J0r0OBOP

[IpenocraBnsieTcss B COOTBETCTBUM C YCTAaHOBJCHHBIMU TpeOoBaHusiMu. He sBnsercs
VHIUBUIYAIIbHON  WHBECTUIIMOHHOM  PEKOMEHAAIMEd WM  PEKJIAaMHBIM  MaTepHaJoOM.
Wudopmanus mnpuBeAeHa i1 TIOHMMAHHUS CYIIECTBEHHBIX XapaKTEPUCTHK W  PHCKOB
ONLIMOHHOIO J0T0BOpa

ITO He BKJIAJ

Bbl Mo:keTe He TOJbLKO MOTEPATDL BCE€ YTO BJIOKUJIH, HO U B HEKOTOPLIX CJayvYasx
0CTATHCHA J0JI’KHbI

CpencrBa He 3acTpaxoBaHbl (He TAPAaHTHPOBAHBI) TOCYAAPCTBOM
B cayyae morepb KoMIeHcauui He IPeLyCMOTPEHO

HeKOTopble OINMIIMUOHHBIC TOTOBOPLI NMPECIHAZHAYCHDBI 1JIsA KBaJII/I(l)l/lll]/lpOBaHHI)IX
HHBECTOPOB. I[.TIH HeKBaJII/I(l)I/IIII/IPOBaHHLIX HHBECTOPOB 3AKJII0YCHHE ONMNIIUOHHBIX
A0T0BOPOB JOCTYIMHO TOJbKO NMPHA MOJOKUTEC/IBHOM PE3yabTaTe TECTUPOBAHUSA.

OcHoBHbBIE XApaKTEPUCTUKHU ONMIIUOHHBIX JOIrOBOPOB:
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OnuuoHHbBIN 10OTOBOp (OMIHMOH) - 3TO JIOTOBOP, KOTOPBIH NAeT MOKYIATENI0 OIIHOHA IPaBO
KyIHUTh WIK MPOJaTh OA3MCHBIM aKTUB 10 ONPEACICHHON IIeHe B OyayIeM, IPH 3TOM Y MpoJaBia

OIIIIMOHA BOBHHUKAECT BCTPECUHAA 00513aHHOCTH UCIIOJHUTE Tpe60BaHI/Ie MOoKyInaTeJis.

OnmuoHsl MOTYT 00paIaThCsi Ha OPraHU30BAaHHBIX TOPrax WM 3aKII0YaThCs Ha BHEOMPIKEBOM
PBIHKE, pa3jinyaTbCsl 0 BUAY, TUILY IIOCTaBKHU, CIIOCOOY UCIIOJIHEHUS, CIIOCO0Y YIUIaThl IPEMUH,

0a3ucHOMY aKTUBY U T.J.

OnmuoH MOXKET TMpenycMaTpuBaTh MPaBO MOKYNKM Oa3MCHOrO akTHBa B OyAylieM 1o
YCTaHOBJICHHOM 1I€HE B OMPEENIEHHBIN CPOK («OIMLKUOH KOJUI»), WU MPaBO MPOJaXu 0a3UCHOTO

aKTHBa B OyyIllEeM MO YCTaHOBJICHHOM IIEHE B ONPECIICHHBIN CPOK («OIIIMOH IIYTY).

OnuMoH MOXeT MpeaycMaTpuBaTh IPAaBO [OKYINATENs OINIMOHA HCHOJHUTH OMNIMOH B
MIPEIyCMOTPEHHYIO ATy («E€BPOIEUCKHI OMITMOHY ), THO0 B JIF000# IeHB 10 OMPEACICHHON TaTh

(«aMepUKaHCKUM OIMLIKOHY).

[Ipemust MOKeT ymiauuBaThCs €IMHOPA30BO MPHU MOKYIIKE ONMIIMOHA («IIPEMHUAJIBHBIN OMIIMOHY),
IOpU 3TOM JO MCIIOJIHEHUS ONIMOHA IO3UIMS HE IepeoleHUBAeTCs, M BapHallMOHHas Mapxka (
CyMMa JEHEXHBIX CpEICTB, KOTOPYK0 OJHA U3 CTOPOH OIILMOHHOIO J0roBopa o0s3aHa
YIUIAYMBaTh APYIOW CTOPOHE KaKJbIM J€Hb B 3aBUCUMOCTH OT COOTHOLICHUS LIEHBI 3aKI0YEHUS
OINIIMOHHOIO JOroBOpa M €ro TeKylled LeHbl) He mepeuuncisercd. B ciydae, ecin nmpemus He
yIJIAuUBAETCs, NPOMCXOTUT €XeIHEeBHOe (MEepHOAMYECKOe) IMepeyrclIeHre BapHUallMOHHON

Map>kKH J10 UCTEYCHHS CPOKaA OIMIIMOHA («MaAPKUPYEMBIH OTIITHOHY).

«IlocTaBOYHBIE OMIIMOHBIY npeamnojararoT IMoCTaBKy 0a3UCHBIX aKTHBOB. HpI/I HUCIIOJIHCHHUHN
«pacCue€THOTO OIOHWOHAa» JABHUKCHUA 0a3HWCHOrO aKTHBa HE MpoucCxoanuT — BMCCTO I3TOIO
MNPOU3BOAUTCA TMEPCUHUCICHUC MOCHCKHBIX CPCACTB MOKYHNATCIIIO, €CJIM OIINMOH OKa3aliCia

IPUOBITHLHBIM.

ba3ucHbIM aKTHBOM OIMIIMOHa MOT'YT BBICTYIIaThb HICHHBLIC 6YMaFI/I, AOT'OBOPLI, ABJIAIOIINCCA
MMPONU3BOAHBIMHU (I)I/IHaHCOBLIMI/I HHCTPYMCHTAMHU, TOBApHbI, BaJll0OTa U T.IH. O,I[HOBpeMCHHO Ha
OpTraHHU30BaHHBIX TOprax MOryT 06paHIaTI>C$I HCCKOJIBKO OINIMMOHHBIX JOrOBOPOB Ha OJIWH

0a3UCHBIN aKTUB C Pa3HbIMU CPOKaMU HUCITOJTHCHUA.

B cnyuae, ecnu onuuoH oOpamiaercs Ha OPraHM30BaHHBIX TOprax, YCJOBHS OIIIMOHHOTO
JIOTOBOpa yKa3zaHbl B chenu(uKauy, KOTOpas pa3MelaeTcs Ha caite Oupxu. B cioydae

3aKJIIOYCHUA BHC6I/Ip)KCBOTO OIIIIMOHA BCC YCJIIOBUA YKA3bIBAKOTCA B TOT'OBOPC.

OcCHOBHBIE PUCKH:




PuIHOYHBIN pHUCK

Jloxoapl MHBECTOPOB B OINLMOHBI 3aBUCAT OT LEHbI (3HAueHUs) OA3MCHOrO akTHBa, KOTOpas
MOJKET KaK pacTH, TaK M CHIKATbCS, M €€ JUHAMHMKAa B IIPOLUIOM HE O3HAYACT TAKOU XKe
nuHaMukd B OyaymeM.  CymiecTByeT pUCK TOro, MOKymas ONIMOH Bel morepsiete Bce
BIIO’)KCHHBIE CPEICTBA, a B Cilydae, ecid Bbl BbICTylaeTe mpojaBLOM OILKMOHA, Bbl Moxkere

IMOTEPATH HE TOJBKO BCE, UTO BJIOKHUIIN, HO U OCTATbCA JOJI?KHBL 6p01<epy

Puck JIMKBU/JHOCTH. OTCYTCTByeT rapaHTus JIMKBUJIHOCTH OIIIKMOHA B JII000H MOMEHT
BPEMCHH. B ciiydac, €CiId OIIINUOH o6pamaeTc;[ Ha OpPraHU30BAHHBLIX TOpPrax, JIMKBUIHOCTb
3aBHUCHUT OT CIIpoCa W MNPCIJIOKCHHA Ha PBIHKC. Puck JIMKBUJAHOCTU HPOABJIACTCA B CHUKCHHUU
BO3MOXHOCTH COBCPIIUTL CACJIKY C OIINUMOHOM, B TOM YHUCIIC 3aKpPbIThb I[MO3UIUIO II0

HCO6XOHHMOﬁ ICHC MN3-3a CHUXKCHUA CIIPOCAa HAa HETO.

[To3unuus mo ONMOHHOMY J0TOBOPY, OTKPBITas HA BHEOMPKEBOM PBIHKE, MOXKET OBITh 3aKphITa
TOJIbKO Ha BHEOMpkKEeBOM pblHKE. CylIecTBYyeT PUCK TOro, 4ro Bbl He cMoO)KeTe 3aKphITh
HO3MLHUIO 110 ONLMOHHOMY J0TOBOPY, 3aK/IIOUEHHOMY HAa BHEOUP)KEBOM PBIHKE, 1O MCTEUEHUS

CpoOKa oInmuoHa.

Puck ucnonb3oBaHusi pUHAHCOBOro miaeya. Yacto mjisi TOro, 4TOOBl OTKPBITH MO3HUIHIO TO
ONIIMOHHOMY JIOTOBOpY, BaM Heo0XoauMO WMETh TOJBKO YacThb CTOMMOCTH JOTOBOpa
(rapanTHiiHOE OOecrieueHue), a He BCI0 CyMMy LieaukoM. [1pu aTom Bo3HHKaeT «3¢ ekt mieday,
KOTOpBII yBEIMUYUBACT KaK MOTEHUUAIbHBIA TOXOJ, TaK U BO3MOXKHBIE YObITKH. KimpuHrosas
OopraHu3anusi U OpOKepbl [OJDKHBI YIPaBISATh PUCKAMU M B HEKOTOPBIX CIy4yasX BBHIY
HEOJarONpUATHBIX PHIHOYHBIX KOJIEOAHMM MOryT MNOTpedOBaTh BHECTU JOMOJHUTEIbHBIC
JICHEeXHBIE CPENICTBA M CJeNaTh 3TO B KOPOTKOE BpPEMs, a B CIy4yae HEHCIIOJIHEHUS TpeOOBaHMS
Opokep HMeeT NpaBO NPUHYIUTEIBHO 3aKpPbITh MO3ULUI0 MO onuuoHy. OOmuil yOBITOK,
KOTOpBI BBl MoOkeTe MOHecTH B pe3yjbTaTe oNepanuil ¢ ONUHUOHAMM, MOXET 3HAYUTEIIbHO

MMPEBBICUTH CYMMY BJIOKCHHBIX CPCIICTB.

Puck usmeHenusi pazmepa rapantuiinoro odecnedyenusi. B nepuos yaep:xanusi mo3uIuu 1o
OUPKEBOMY OMIIMOHHOMY KOHTPAKTY MOKET TPOU30NTH MEepecyeT rapaHTUHHOTO 00eCTICUeHMS],
¥ OHO MOXET 3HAUYUTEIHHO YBETUYUTHCS, YTO 3aCTAaBUT Barero 6pokepa morpeboBaTh BHECTH
JIOTIOJTHUTEIIbHBIE JIEHEKHBIE CPEACTBA 11 COXPAHEHUS NTO3ULIUU U CAEIATh 3TO B KOPOTKOE
BpeMs. MI3MeHeHne rapaHTUIfHOTO 00ECTICYEHHSI MOYKET OCYIIECTBISATHCS KaK B TCUCHUE

TOpFOBOﬁ CECCHHU, TaK U BHC TOPFOBOﬁ CECCHUU.
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Puck NpHHYIMTEIBHOrO 3aKpPbITHA NMO3MIMH. B ciydae, eciim Bamux NeHEXHBIX CPEICTB,
UMEIOIIUXCS B PAacCHOpsDKEHUH OpoKepa MpH 3aKIIIOYEHUH OMPKEBOTO OMIIMOHHOTO KOHTPAKTA,
HEIOCTaTOYHO JUIS TapaHTHUHHOTO OOEeCIeYeHHs WM YIUIaThl BapUAIllMOHHOW MapKu, Opokep
UMeeT IIPaBO MPUHYAUTENBHO, TO €cTh 0e3 Baiero cornacus, 3akpbITh NO3ULIMIO [0 OUPKEBOMY
ONIMOHHOMY KOHTPAKTY. 3aKphITHE MO3ULMHA IPOUCXOAUT IO TEKYILUM LIEHAM, KOTOPbIE MOTYT
OBITh HEBBITOAHBI 17151 Bac 1 mpuBecTH K BOSHUKHOBEHHIO y Bac yObITKOB. BBl MOXeTE moHecT!
3HAYUTEJIbHbIE YOBITKH, HECMOTPS HA TO, YTO IOCJIEC 3TOTO0 U3MEHEHHE IIEHbI 0a3UCHOTO aKTHBA
MOJKET HPUHATH OnaronpustHoe Ais Bac HampaBnenue u Bpl nmomyumin Obl 10X0[, eciiu Obl

Bama mo3unusi He ObuTa MPUHYAUTEIBHO 3aKPhITA.
Komuccun

[Tpu cnenkax ¢ onuMOHaMU Ha OMpIKe B3MMaeTCsl KOMUCCHS OpoKepa 3a OTKPBITHE M 3aKpbITHE
HO3MIIMY, TAK)KE MOT'YT B3UMAaTbCs OTJENbHAs KOMHCCUS OpoKepa 3a MCIIOJIHEHHE ONIIMOHHOIO
JIOTOBOpa, OMprKeBasi M KIMPUHTOBasi KOMHCCUH. Pa3mepsl Bcex Tapu(oB MOXKHO HalTH Ha caiiTe

Opokepa, KIMPUHTOBOW OpraHU3alui U OUPKU.
Kano0b1 1 npensoxKkeHus:

Kanobel u npemnoxenust Bol Mokere HanpaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHuuaete, B
CaMOpETYJIHMPYEMYI0 OpraHu3aiuio B chepe (PUHAHCOBOTO PHIHKA, WICHOM KOTOPOW SIBISETCS

Takoi Opokep, uwiu B bank Poccun.
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[Tpunoxenue Ne 11

Buytpennemy crangapry HAYOOP
«TpeboBaHus K IPEIOCTABIECHUIO OpOKEpamMu
MH(OPMALIMOHHBIX IOKYMEHTOB

(6] (1)I/IH8.HCOBLIX HHCTPYMCHTAX»

dopma HHPOPMAITMOHHOTO JOKYMEHTa 00 HHBECTHIIMOHHOM I1ae

MaeBOr0 MHBECTULIMOHHOTO (hoHAa (KpOoMe OMPKEBOTO IMaeBOr0 MHBECTUIIMOHHOTO (POHIA)

WNHpopMannoHHbIH JOKYMEHT

NHBecTMUMOHHBII Mail MaeBOro MHBECTHLHHMOHHOTO (oHAa (Kpome OHMPIKEBOr0 MaeBOro

HHBECTUIIHOHHOTO oHIA)

[IpenocraBisieTcsi B COOTBETCTBHM C YCTAaHOBJICHHBIMU TpeOoBaHusiMu. He sBisercs
VHJABUAYAIIbHOM  WMHBECTULMOHHOM  pPEKOMEHJAMENd WM  PEKJIaMHBIM  MaTepHaJOM.
Wudopmanus mnpuBeAeHa Il TOHMMAHHUS CYIIECTBEHHBIX XapaKTEPUCTHK W  PHCKOB
WHBECTUIIMOHHOTO Tiasgi TAeBOTO WHBECTUIIMOHHOTO (oHAa (KpoMe OHMpIKEBOrO MAeBOTO

WHBECTHUIIMOHHOTO (POH[IA).

ITO0 He BKJIAJ
Bb1 MOxKeTE OTEPATH BCe, YTO BJIOKUIN
CpencrBa He 3acTpaxoBaHbl (He TAPAaHTHPOBAHbI) FOCYAAPCTBOM

B cayuyae norepb KoMneHcanuii He MpeycCMOTPEHO
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HCKOTOPBIC HHBECTHUIIMOHHBIC ITAH MAC€BbIX HHBCCTUIITMOHHBIX (l)OHI[OB
npeaHasHaAa4YCHbI JIs KBa.TII/I(l)I/IIII/IPOBaHHLIX HHBECTOPOB, HEKOTOPLIC JOCTYITHBI K
npnoﬁpeTeHmo HeKBaJII/I(l)I/IIII/IPOBaHHLIMI/I HHBECTOPAMMU IIPHA INOJOKUTEJIBHOM

pe3yJibTaTe TeCTHPOBAHHUS.

OcHoBHBIE XapaKTEePUCTUKH HHBCCTHIHOHHOIO Iasg IaeBoro MHBECTUINHOHHOI'O (l)OHlIa

(kpome OMPIKEBOr0 MaeBOr0 HHBECTULIMOHHOTO (poH/IA):

WMHBEeCTHITMOHHBIN Tali MMaeBoro MHBECTUHIHOHHOTO (oHma (mait [IM®D) - 3t0 nennas Oymara,
KOTOpasi yJOCTOBEpSIET JOJI0 €ro Biajeiblia B MpaBe o0IIeld cOOCTBEHHOCTH Ha MMYIIECTBO,
COCTABJISAOLIEE TTa€BOM MHBECTUIIMOHHBIN (POHJ, TpaBO TPeOOBATH OT YIPABJISIOIIEH KOMITAHUU
HAJIJIEKALEr0 JOBEPUTEIBLHOrO yrpaBieHUusa umyiectsoM [INM® B cOOTBETCTBUMU C IpaBUIAMH
JnoBeputenbHoro ymnpasieHusd. Taxxe nail [IM® ynoctoBepsier mpaBo MOJYyYEHHsS JOXOAA OT
JIOBEPUTENIbHOTO  ynpasieHuss wumymectsom [IM®, ecaum mnpaBuwiamMu JOBEPUTEIBHOIO
yIpaBieHUs MPEAyCMOTpPEHa BbIIUIaTa Takoro Aoxoja. I[IpaBuia JOBEpUTENBHOIO YIpPaBIIEHUS
[MM® s HexkBanM(PHUIMPOBAHHBIX HMHBECTOPOB MYONMKYIOTCS Ha CalTe YIpaBisIOIIei

KOMIIaHHH.

[TNU® moryT 6bITh OTKpBITEIMH (OIIN®), nnrepBanbubiMu (MU @), 3akpeiteivu (3ITAD). [lait
OIIM® paer mnpaBo Biajenblly TpeOOBaTh OT YIPABIAKOLIEH KOMIAHUM IOTalleHUs
VMHBECTULMOHHOTO Mas U BBIILIATHI JIEHEKHON KOMIIEHCALlMU, COPAa3MEpPHON NpUXOIAUICHics Ha
Hero goisie B obmem umytiectBe OIIN®D, B mo6oit pabounii nenb. [lait UTIND moxeT ObITH
MIPEABSBIIEH K IOTAIIEHUIO TOJBKO C OIPENEICHHON NMEPUOJANYHOCTBIO - HE PEKEe OJJHOTO pasa B
roJl B TEYEHHE CPOKa, OIPEJICIEHHOrO MPaBUJIaMU TOBEPUTEIHHOIO YIPABJICHUS 3TUM (PoHIOM.
[Tayt 31T ® noramaercs npu npekpamennn 31N u B ciyyasx, NpeyCMOTPEHHBIX 3aKOHOM, a
TaKKe J1aeT IIPaBO y4yacTBOBATh B 00IIEM COOpaHUHU BIIaI€TIbIIEB HUHBECTUIIMOHHBIX 1a€B.

IlepedyeHb aKTUBOB, B KOTOPBIE YIPABIIAIONIAs KOMIIAHUS MOKET HHBECTUPOBATh cpeacTBa [IND,
CTPYKTYpa 3THX aKTHUBOB OIPEHENAIOTCA B MHBECTULMOHHOM JEKJIapaluu, coIepXKalleucs B

MpaBujiax JOBECPUTCIILHOI'O YIIPABJICHUA (I)OHI[OM.

Kaxnplii WHBECTHLIMOHHBIA Tail yIOCTOBEpsSET OJMHAKOBYIO JIONIO B TpaBe oOmei

COOCTBEHHOCTH Ha UMYIIECTBO, cocTapisroriee [TD.

3a cuer wumymecrBa I[IM® ynnaunBaercs BO3HArpakxAeHUE YIPABISIIOIMIEH KOMIIAHUH,
CHEIUAIN3UPOBAHHOMY JIEIIO3UTAPHUI0, PETUCTPAaTOpPy, a TaKKe OIUIAYMBAIOTCA PAaCXOBbl,
CBSI3aHHBIE C JIOBEpUTENbHBIM yrpasiieHneM [I®. MakcuMmanbHbIN pa3Mep TakMX pacxoJl0B U

BO3HArpakJIeHWI yKa3aH B MIPaBUJIaX JTOBEpUTEIbHOTO yrpasiueHus [T1ND.
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OcHOBHBIE PHCKH:
PbiHOYHBIN PUCK (PUCK HETATUBHOI0 M3MeHeHus1 crouMocTu nasi [IN D).

Croumocts mpuHajiexamniero Bam unBecturmonHoro mnas I[IM®D moxker kak pacTtv, Tak U
CHUXKATbCS, U POCT CTOMMOCTH B MPOILJIOM HE O3HayaeT pocta B OynymeMm. CylecTByeT pUCK
TOrOo, 4T0 BBI MOHEceTe yOBITKM B pe3ynbTare CHIbKeHHUs crouMoctu mas [IM®D. Puck yOobITKOB
CBSI3aH IPEXKIE BCEro C M3MEHEHUEM PBIHOYHOW CTOMMOCTM AKTHUBOB, cocraBisitomnx [T,
HaIpUMep aKIuid, oOnuranuii, HeABMKUMOCTH U T.II., K3MEHEHHEM KypCOB BaJIfOT, MPOLIEHTHBIX
CTaBOK. Takke B OTAENbHBIX Cay4asx cTouMocTh nast [IM® moxer ynacte 10 «HyIs», Toraa Bl

MOYETE MOTEPATH BCE BJIIOKEHHBIE CPEICTBA.
Puck JUKBHIHOCTH

JIMKBUIHOCTD, TO €CThb BO3MOXKHOCTh mpoaaTh mail [IM®D, nMerommii TUCTUHT Ha OUpKe, B
000 MOMEHT 0€3 CYIIECTBEHHOTO CHIDKCHHS €ro CTOMMOCTH, 3aBHCHT OT CIpoca H
MPEIUIOKEHUST Ha PhIHKE, a Takke MHBIX (akTopoB. M3 oOpamarommxcs Ha OPraHU30BAHHOM
peIHKe HanbOosee TUKBUAHBIMU ABISIOTCS man OITN®, nan UTTN® u nau 3IIUD, kak npasuio,
MeHee JIMKBUIHBI, OHAKO B JIOOOM ciiyuyae Bbl MOXKeTe CTONKHYTBHCS B ONpEAeNCHHbI MOMEHT
C HEBO3MOKHOCTBIO IIpojark cBou mau [IM® wim ¢ tem, uro Bam npuuercs npopars ux ¢
CYILIECTBEHHBIMH YOBITKAMHU M3-3a CHHIKEHHS CIIPOCa HA HUX WM KaKUX-JIMOO OrpaHUYCHHM Ha

ux oOpaleHue.

Taroke s noramenus nast [IM® Bel MoxxeTe 00paTUTHCSI HAPSMYIO K YIIPaBIISIOIIEH
KOMITaHWH. ITOPAIOK I101a4YM 3asBOK Ha IOralllcHUE MHBECTULMOHHBIX naeB 1@ 3aBucaT ot
tuna GoHJ1a U YKa3bIBalOTCA B MTpaBUJIax J0BepUTeIbHOro yrnpasieHus [IUO.

Puck HapylmieHusi npaBuJl 10BepuTeabHOro ynpasjenus [T ®

Bbl Hecere pucKk MOdy4yeHHs YOBITKOB BCJIEICTBUE HapyIICHHs YIPaBISAIOLIEH KOMMaHHUEH
IIpaBUJl JOBEpUTENBbHOrO yrpasiieHus [IM®, B TOM 4uciae HECOOTBETCTBHS COCTaBa aKTHUBOB
(oH]a MHBECTUIIMOHHON Jlekiapanuy (oHma u3-3a HEKOPPEKTHBIX ACUCTBUM MM Oe3eicTBus
YIpaBIAONIEH KOMIIAHWM, HECOBEPIIEHCTBA MJIM OIMIMOOYHBIX BHYTPEHHUX IPOLIECCOB
VIOpaBISIOUIEH  KOMIAHMM, ONEpPAlMOHHBIX COOEB, HEJAOCTAaTKOB  MH(POPMAIMOHHBIX,

TEXHOJIOTUYECKUX U UHBIX CUCTEM.
Komuccun

[Tpu cpenkax ¢ masmu [IN® uepe3 Opokepa B3uMaeTcsi KOMUCCHS Opokepa 3a HCIOJHEHHUE

MOpYYEHUH, a TaKKe MOTYT B3UMAaThCS KOMHUCCHM OWP)XH W KIMPUHIOBOM OpraHM3ally 3a
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COBEpILEHHE C/CIKH, KOMHCCHUS JIETIO3UTApH 32 YUeT MpaBa COOCTBEHHOCTH MHBECTOpa Ha Iai
[TN®. Pa3mepsl Bcex TapupoB MOXKHO HAWTH Ha caiiTe Opokepa, AETO3UTApUs, KIMPUHTOBOU

OpraHu3aIy U OUpKH.
7Kano0Obl u npeasioKeHust

XKanobsr u npemoxkeHuss Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpsIM BbI coTpyanuyaere, B
CaMOpEryJIMpyEeMYyI0 OpraHu3aluio B cpepe (PUHAHCOBOIO PbIHKA, YIEHOM KOTOPOH SIBIISETCS

Takoi Opokep, nwiu B bank Poccun.

[Tpunoxenue Ne 12

Buytpennemy crangapry HAY®OP
«TpeboBaHus K IPEIOCTABIECHUIO OpOKEpamMu
MH(OPMALIMOHHBIX IOKYMEHTOB

(6] (1)I/IH8.HCOBLIX HHCTPYMCHTAX»

dopma HHPOPMALIMOHHOTO JOKYMEHTa 00 MHBECTHIIMOHHOM I1ae

POCCHIICKOTO OUPKEBOTO MAaeBOTO MHBECTUIIMOHHOTO (hOHIa

NHupopmanoHHBIA JOKYMEHT
NHBecTHIMOHHBIN Al POCCUICKOT0 OMPKeBOro NaeBOro HHBECTUIIMOHHOTO GoHIa

[IpenocraBnsiercss B COOTBETCTBHM C YCTAaHOBJICHHBIMU TpeOoBaHusiMu. He sBhsercs
VHIUBUIYAIbHON  WHBECTULHOHHOM  pPEKOMEHJAIMEW WM  PEKJIaMHBIM  MaTepHaOM.
Nudopmanus mnpuBeaeHa il TOHUMAHHUS CYIIECTBEHHBIX XapaKTEPUCTHK M PHUCKOB

HMHBCCTUIIMOHHOT'O I1ast pOCCI/IfICKOFO 6I/Ip)KeBOI‘O HacBOro HHBECTUIIMOHHOI'O (bOHI[a.

ITO He BKJIAJ
BbI MoKkeTe MOTEPATH BCE, YTO BJIOKUIH

CpencrBa He 3acTpaxoBaHbl (He TAPAaHTHPOBAHBI) FOCYAAPCTBOM

42




B cayuyae morepb KoMIneHcanuii He MPeAyCMOTPEHO

O0mme XapaKTepUCTUKN HHBECTULHMOHHOTO Masi POCCUIICKOr0 OMpPKeBOro Maesoro

HHBECCTHIIMOHHOTO (l)OH)Ia:

VHBeCTULIMOHHBIM Tail POCCHIICKOro OWpP>KEBOr0 MAeBOr0 HMHBECTUIIMOHHOTO ¢oHAa (mai
BIIM®) - 310 nenHas Oymara, KOTopas YAOCTOBEpSeT IOJI0 €ro BIAJeNblla B MpaBe oOImei
COOCTBEHHOCTH Ha HMYIIECTBO, COCTAaBIIAIOLICE IAeBOW HWHBECTULHOHHBIA (OHJ, IpPaBoO
TpeOOBaTh OT YHNPABISIOMEH KOMIAHMM HAJUIEkKAlero JOBEPUTEIbHOIO  YIpPaBJICHUS
umyiiectBoMm IIM® B cOOTBETCTBHM C IpaBUIIAMU JIOBEPUTEIBHOTO YIIPABIICHMS, IOKYIKA U
pojaka KOTOPOH MPOMCXOAUT Ha OupxkeBblx Toprax. Tawxxe nait [IM® ynocroBepsier nmpaBo
MOJYYEHHS JI0XOAa OT JOBEPUTENBHOIO ympasieHus umymiectBom [IN®D, ecnu npaBuinamu
JIOBEpUTENIBHOIO  YIPABJIEHUS INPENyCMOTpEHa BblIUIaTa Takoro jgoxona. Ilpasuna

nosepurenbHoro ynpasienus [IM® nyonukyroTes Ha caiiTe ynpapistoleil KOMIIaHUH.

JlukBupHocts maeB BIIM® wu CcoOnocTaBUMOCTh HMX 1LEH C PAaCYETHOM CTOMMOCTBIO
WHBECTUIIMOHHOTO TMasi O0eCreyrMBaeTCs MapKeT-MEHKepoM, JACHCTBYIOIIUM Ha OCHOBAaHUU
CHEIHMAIbHOTO JIOTOBOpa ¢ Oupked Ha TNPeayCMOTPEHHBIX IMpaBHJIAMHU JOBEPUTEIBHOTO

YipaBJICHUA YCIIOBUSAX.

Pacuernas nena onnoro nast BIIM® onpenensercss HA OCHOBAHWM TEKYILMX PHIHOYHBIX LIEH Ha
aktuBbl, Bxozsaume B bBIIN®, u nybnukyercs Ha caiiTe OUpKH.

[Iepeyenp akTHBOB, B KOTOpPBIE YNPABIAIONIAS KOMIIAHUS MOXET HHBECTHUPOBATH CPEICTBA
BIIA®, crTpykTypa 3THX aKTHBOB ONPEAECIAIOTCS B HMHBECTULMOHHOW JCKJIapalvH,

COI[Gp)KB.H.ICIZCH B IIpaBUJIaX TOBCPUTCIIBHOI'O YIIPABJICHUA (I)OHI[OM.

Kaxnapiit mait BIIM® ymocToBepseT OQMHAKOBYIO JIOJIO B IMpaBe OO0IIeld COOCTBEHHOCTH Ha

HUMYILIECTBO, cocTaBistomee bITN®.

3a cuer wumymectBa I[IM® ynnaunBaeTcs BO3HArpakJ€HUE YIPaBIAOLIEH KOMIAHHH,
CHENUAIN3UPOBAHHOMY JEIIO3UTAPHUI0, PETUCTPAaTOPy, a TaKKe OIUIAYMBAIOTCSA PAacXOpbl,
CBSI3aHHBIE C J0BEpUTENbHBIM ynpasieHueM [IM®. Pa3mep Takux pacxonoB U BO3HArpaKACHUN

yKa3aH B IIpaBUJIaxX JOBEPUTENBHOTO yrpasnenus [1T1O.

OcHOBHBIE PHCKH:




PbIHOYHBIN PUCK (PHCK HETATHBHOI0 H3MeHeHUs1 croumMocTH nasi BIIA®).

Croumocts npunHamiiexamero Bam mas BIIM® moxeT kak pacTH, Tak U CHUXKATbCS, U POCT
CTOMMOCTH B MpPOLUIOM HE O3HauaeT pocta B Oyaymem. CymiecTByeT pucK Toro, 4to Bol
MOHEceTe YOBITKM B pe3ynbrare cHukeHHs ctouMoctu mas BIIM®. Puck yOBITKOB cBsizaH
MPEXKIAE BCErO C M3MEHEHHEM PBIHOYHOM CTOMMOCTM aKTHUBOB, cocTaBisomux bIIN®D,
HanpUMep aKiui, oONuranuii, ¥ HHBIX AaKTUBOB, JOMYIIEHHBIX K OPraHU30BAHHBIM TOPraM.
Takxe, B OTHENbHBIX ciaydyasx, croumMocTh nas BIIM® moxer ymacte no «Hyis», torga Bel
MOJKETE IMOTEePATh BCE BIIOKECHHBIE cpencTBa. OOparuTe BHUMAHHE, YTO TEKYyIas pPHIHOYHAS

rieHa BITM® moxer oTnmyarbes OT pacueTHol 1ieHbl bITN®, mybnukyemoii Ha caiite OupKu.
Puck ukBHAHOCTH

JIMKBUJTHOCTB, TO €CTh BO3MOXXHOCTh IipoAath nail BIIN® B m1060i1 MOMEHT 0€3 CyIIECTBEHHOTO
CHIDKEHUSI €r0 CTOMMOCTH, 3aBUCHUT OT CIPOCAa W MPEIJIOKEHUS Ha PBIHKE, a TAKKE HHBIX
dakTopoB. B cBs3M ¢ 0coOeHHOCTSIMH pa3MelleHus], TOKynku U npojaxu nau BIIM® moryt
ObITH OOJIee TMKBHUIHBI, YeM Mau APYrux (oHAO0B, oOpalaronmxcs Ha Oupxe, 0OJTHAKO B JTIOOOM
ciydae Bbl MOXeETEe CTOJIKHYTBCS B OIIPENEICHHBI MOMEHT ¢ HEBO3MOKHOCTBIO IIPOJATh CBOU
nau BIIM® wnmu ¢ tem, uro Bam mpujercs mpoaath UX C CYIIECTBEHHBIMH YOBITKAMM M3-3a
CHI)KGHMSI CIpoca Ha HUX WM KakuxX-TMOO orpaHudeHuii Ha ux oOpamenue. OOparute
BHHUMaHUE, YTO 00bEM MOKYINKH YHOJHOMOYEHHBIM JIUIIOM MHBECTHIIMOHHBIX Ma€B OTPaHUYEH

00bEeMOM, TTPETYCMOTPEHHBIM MPAaBUIIAMHU JTOBEPUTEIIbHOTO yrpasieHus [TNO.
Puck HapyumieHusi npaBuJl 10BepuTeabHOr0 ynpasjenus [T ®

Brl Hecere puCK mMonydeHUs YOBITKOB BCJIECICTBHE HApPYIICHHUS YIPaBIAIONICH KOMIaHUEH
MpaBWJI JOBEpPUTENbHOrO ymnpasiieHus [IM®, B TOM yucie HECOOTBETCTBUS COCTaBA AKTHBOB
¢dboHIa MHBECTUIIMOHHON JeKIapanuu (HoHIa U3-3a HEKOPPEKTHBIX NEeUCTBUM WM Oe31erCcTBuUs
pabOTHUKOB YIPABISAIOIMIEH KOMIAHWHM, HECOBEPIICHCTBA WJIM OIIMOOYHBIX BHYTPEHHHX
MIPOIIECCOB YIPABIISIIOIIEH KOMIIAHUH, OMEPAlMOHHBIX cOOEB, HEIOCTATKOB MH(MOPMAIIMOHHBIX,

TEXHOJIOTUYECKUX U UHBIX CUCTEM.
Komuccun

[Ipu cnenkax ¢ masmu BIIM® B3umaercss komuccusi Opokepa 3a WCIIOJHEHHE TOPYYCHHH, a
TaK)kK€ MOTYT B3UMAThCS KOMHUCCHU OWPXXH WM KJIMPUHTOBOM OpraHW3allid 3a COBEPIICHUE

CHENKH, KOMHUCCHUS JCTO3UTapHsl 3a Y4eT IpaBa COOCTBEHHOCTH HHBecTopa Ha maii BIINO®.
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Pasmepsl Bcex TapudoB MOXHO HaAlTH Ha caiite Opokepa, AEMO3UTAPHs, KIUPUHTOBOU

OpraHu3aly U OUPIKU.
Kano0b1 1 npenoxkeHust

XKanobsr u npemoxkeHust Bel MokeTe HampaBuTh Opokepy, ¢ KOTOpsIM Bbl coTpynHuuaere, B
CaMOpETyIMPYEMYI0 OpraHu3aluio B chepe (pUHAHCOBOIO PBIHKA, WICHOM KOTOPOW SBIIAETCA

Takou Opokep, wiu B bank Poccun.

[Tpunoxxenue Ne 13 k

Buytpennemy crangapry HAY®OP
«TpeboBaHus K NPeAOCTABICHUIO OpOKEpaMu
MH(OPMALIMOHHBIX IOKYMEHTOB

0 (hMHAHCOBBIX HHCTPYMEHTAX)

dopma HHPOPMALIMOHHOTO JOKyMeHTa 00 akiuu (mae) ETF

WNHudopmanoHHBIA JOKYMEHT
Axuus (mai) ETF

HpeI[OCTaBJ'IHeTCH B COOTBCTCTBUHU C YCTAaHOBJICHHBIMHU Tpe6OBaHI/I$IMI/I. He saBugercs
HHHHBHHyaHLHOﬁ WHBECTUIIMOHHOM peKOMeHHaHHeﬁ nin PEKIIaMHbBIM MaTCepHrualIoM.

WNudopmanus npuBeneHa 1uisi TOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB akLuu (Tast)

ETF.

ITO0 He BKJIAJ
Bb1 MokeTe MNOTEPATH BCE, YTO BJIOKHUJIH
CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAAPCTBOM

B cayuyae moreppr KoMneHcanuil He PEAYCMOTPEHO

45




HexoTtopbie aKIMu (maun) ETF JOCTYIHBI K NPUOOPETEHU IO
HEeKBaJIM(PHMUMPOBAHHBIMH MHBECTOPAMH IPH IOJIOKUTEIbHOM pe3yJbTaTe TeCTHPOBAHMS.
Ocranbuble aknum (mam) ETF moryr npuobperars TObKO KBaIH(UIUPOBAHHBIE

HHBECTOPBI.
OcHoBHbIe XapakTepucTukH akuum (masi) ETF

Axnus (mait) ETF (Exchange Traded Fund, wnu ETF) — akiust ”HOCTpaHHOTO aKIHOHEPHOTO
00IIIecTBa WK Tail B MHOCTPAHHOM MHBECTUIIHOHHOM (POHJIE, aKTUBBI KOTOPHIX HHBECTHPYIOTCS
B oOpamiaroiiiecss IeHHbIe OyMard, MPOHM3BOAHBIC (UHAHCOBBIC HHCTPYMEHTBI U JIPYTHe
(MHAHCOBBIC AKTUBBI B COOTBETCTBUH C TPEOOBAHUSIMH 110 TUBEPCUDUKAILINH, YIOCTOBEPSIIOIINE
npaBa B OTHOIICHHWH TAaKOrO aKIMOHEPHOro OOIIeCTBAa HIJIM HMYIIECTBa Takoro (QoHa,
oOpalnaroiyecss Ha OpPraHM30BaHHOM pBIHKE, IICHBI Ha KOTOPYHIO (KOTODBIH) HE JIOJIKHBI
3HAYUTEIBHO OTJIMYATHCS OT MPUXOMASANICHCS HAa HUX CTOMMOCTH YHCTBIX aKTHBOB TaKOTO

aKIMOHEpHOTO obmIecTBa (PoH/A).

ynpaBJ’IeHI/Ie ETF OCYHICCTBIISICT MHOCTPAHHASA MHBCCTULIMOHHAA OpraHU3alud - YIIPaBJIAIOMIAa

KoMTaHus (MeHeKep GoHa).

Opranu3anvoHHYI0 paboTy, B TOM YHUCIIE BEICHHE OYXTaJITepCKOTO y4eTa, ONpe/eieHHuE M
packpeiTe coctaBa mopTderns, CTOMMOCTH aKTUBOB (OHAA U CTOMMOCTH AaKTHBOB,
NPUXONAIIMXCA Ha OJHY aKIMIO, a TaKK€ KOHTPOJb 3a JACATEIbHOCTBIO YIIPABISAIOLIEH

KOMITaHUH OCYIICCTBIISICT HE3aBUCHUMBIN AAMUHUCTPATOP (bOH,Z[a.

XpaHeHHe aktuBoB ETF wm KOHTPOJIb 3a PpacClOpsAKCHUEM HMYIICCTBOM OCYIICCTBIIACTCH

HE3aBUCHUMBIM JICTIO3UTapHeM (KaCTOIMAHOM).

Bce YKa3aHHBbIC OpraHu3allur, NOJKHBI MMCTH PA3pCIICHHC (J'H/II_ICH3I/IIO) Ha OCYHICCTBJICHUC

TaKoro Buaa ACATCIIbHOCTH, BBIAIAHHOC B COOTBECTCTBUHU C 3aKOHOM HHOCTPAHHOI'O IroCyaapCTBa.

JlukBunHocTh akuui (maeB) ETF, B Tom 4yucine Ha pOCCHIICKOM OpraHM30BaHHOM pBIHKE, U
COIMOCTaBUMOCTb UX LIEH CO CTOMMOCTBIO YUCTBIX akTHBOB ETF, mpuxoasmmxcs Ha KaXIbpld U3
HUX, OOeCleYnBaeTcsi MapKeT-MeWKepoM, JACUCTBYIOIIMM Ha OCHOBAaHMM CIIEIHAIBLHOTO

A0roBopa.

3a cuer umymiectBa ETF B3umaercss BO3HarpaxiaeHue 3a yrpaBieHue (HOHIOM U JApyrue
UHPaCTPyKTypHbIe pacxoab! (ponna. Mupopmanuio 06 ux pasMepe MOXKHO HAWTH Ha cailTax

ynpasistonux komnanuii ETF (nokazarens TER).
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OcHOBHBIE PHCKH:
NuppacTpykTypHBIH PUCK

Axnuu (nan) ETF sBIsSroTCS HHOCTpaHHBIMH IIEHHBIMH OyMaramu, O3TOMY CYIIECTBYIOT PUCKH
BBEJICHUS MHOCTPAaHHBIMU TOCYIapCTBAMHU OTPAHUYEHUH, MPENSTCTBYIOIIMUX OCYILECTBICHHUIO
orepanuil u BiageHuto akusamu (nasmu) ETF. Bo3smMoxHO orpannyeHune npaB /WM 3ampeT Ha
pacrnopsbkeHre TpuHauIexkamuMu Bam aknusvu (massmu) ETF, 3amepxku w/wnm 3amper Ha
MOJIyYCHUE JUBHJCHIOB W WHBIX BBIILUIAT (B TOM uucie, npu mnorameHun ETF). Bo3moxkHO
orpaHuueHue mnpasa Binagensua ETF Ha pacnopsikeHre HHOCTpaHHON BaNIOTOM, MOMTY4YEHHOH B
pesynbrare BbiuIaT o ETF wmmm crmenmok ¢ HMMH, a TakKe HEUCHOJIHEHHWE HHOCTPAHHBIMH
munaMu, oOsBanHbiME 10 ETF, wHOCTpaHHBIMH WHQPACTPYKTYPHBIMH OpTraHU3ALUSMH,
WHOCTPaHHBIMU KOHTpareHTamMu 1o cnaeikam ¢ ETF cBoux o00s3aTensCTB B OTHOIICHUU
POCCHUHCKHUX YYaCTHUKOB (DMHAHCOBOTO PBIHKA, B TOM YHCJIE WHBECTOPOB, BCIEACTBHE YEro

BO3MOKHA TTOJIHAS TOTEPs BIOKEHHBIX B akimu (naun) ETF cpencts.
PbIHOYHBIH pHCK (PHCK HEraTHBHOIO H3MEHEHHsI CTOMMOCTH akuun ETF).

Croumocts npuHaanexamieit Bam akuuu (nast) ETF moxeT kak pactu, Tak U CHUXKAThCA, U POCT
CTOMMOCTH B INPOIJIOM HE O3HaudaeT ee pocta B Oynaymem. CylecTByeT pUCK TOro, 4to Bbl
noHecere yOBITKM B pe3yibTaTe CHWXKeHHs IeHbl akuuu (mas) ETF. Puck yObITKOB CBs3aH
IpeX/ie BCEr0 C U3MEHEHUEM PBIHOYHOW CTOMMOCTH aKTHMBOB, cocTaBistommx ETF, nanpumep
aKUui, oOMUranuil u T.1., K3MEHEHHEM KYPCOB BAJIIOT, IPOLIEHTHBIX CTaBOK. Takke B OTAEIbHBIX
CIIy4asiX pbIHOYHAsi CTOMUMOCTbh akiuu (nas) ETF moxer ynmacte 1o «Hyss», Toraa Bel Mmoxere

MOTEPATH BCC BJIOKCHHBIC CPEACTBA.
Puck NTMKBUIHOCTH.

JIUKBUIHOCTh, TO €CTh BO3MOXKHOCTh mpojaTh akiuu (mau) ETF B mroboit momeHT 06e3
CYIIIECTBEHHOTO CHUXEHHUS MX CTOMMOCTH, 3aBHUCUT OT CIpPOCa M TPEIJIOKECHHs] Ha PBIHKE, a
Takke oT Buma ETF, omnako B mobom cinyuae Bbl MokeTe CTONKHYThCS B OMNpeAeNeHHBIN
MOMEHT C HEBO3MOXXHOCTHIO TMpojaTh cBou akiuu (mau) ETF wmm ¢ tem, uro Bam mpuaercs
MpOJIaTh MX C CYIIECTBEHHBIMH YOBITKAMH HM3-3a CHUKEHHUS CIpoca HAa HUX WIH KaKHX-THOO

OTpaHWYEHUH Ha UX OOpaleHune.
Puck Henaiiexxamero ynpasjenusi ETF

Bb1 Hecere puck mosyuyeHus: YOBITKOB BCIIEJICTBUE HAPYIIEHUS HWHOCTPAHHOW YIpaBIIAIOIIEH

KoMIaHuell npasun ynpasieHuss ETF, B TOM uucie HECOOTBETCTBUS COCTaBa aKTUBOB (OHJIA
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WHBECTUIIMOHHON Jneknapanuud (OoHAA U3-32 HEKOPPEKTHBIX JEHCTBUN wiu Oe3nelcTBuUs
pabOTHUKOB HMHOCTPAaHHOW  YHPABISIONIEH KOMITAHWW, HECOBEPIIECHCTBA WM OIMMOOYHBIX
BHYTPEHHUX IIPOLIECCOB HMHOCTPAHHOH yIPaBIAIONICH KOMITAHWH, OIEPAIMOHHBIX COOEB,

HEJI0OCTaTKOB MH(OPMAITMOHHBIX, TEXHOJIOTHICCKUX M HHBIX CHCTEM.
Komuccun

IIpu cpenkax c akousamu (masmu) ETF B3umaercs komuccust Opokepa 3a HCIOJHEHUE
NOPYYCHUH, a TaK)Ke€ MOTYT B3MMAaThCsl KOMUCCHHM OMPXHM W KIMPHUHTOBOM OpraHHM3aluy 3a
COBEpILICHHE CHETKH, KOMHUCCHS JETMO3UTapus 3a Y4eT IpaBa COOCTBEHHOCTHM HMHBECTOpa Ha
akuuu (mam) ETF. Pa3mepsl Bcex TapudoB MOXKHO HaWTH Ha caiiTe Opokepa, JEmo3uTapws,

KJIIMPUHTOBOM OpraHu3aIiiy U OUpKH.
7Kano0Obl 1 npeasioKeHust

Kanobel u npemnoxenust Bol Mokere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHuuaete, B
CaMOpETyIHPYEMYIO0 OpraHu3aluio B cepe GUHAHCOBOTO PHIHKA, YJIEHOM KOTOPOM SBISETCS

Takou Oopokep, uiu B bank Poccun.
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